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BOSTON: 

WRIGHT  &  POTTER,  STATE  PRINTERS, 
No.  4  Spring  Lane. 
1  8  6  4. 


ANNUAL  REPORT 

OF  THE 

BANK  COMMISSIONERS. 


To  Hon.  Oliver  Warner,  Secretary  of  the  Commonwealth  : 

The  Bank  Commissioners  respectfully  submit  their  Thir- 
teenth Annual  Report. 

During  the  past  year  seven  of  the  banks  in  this  Common 
wealth  have  reduced  their  capital  stock,  under  authority  of  the 
legislature,  in  the  aggregate  sum  of  four  hundred  and  three 
thousand  dollars,  (1403,000).  One  bank,  the  Mattapan,  in 
Dorchester,  having  a  capital  of  $100,000,  has  surrendered  its 
charter  ;  and  the  stockholders  of  the  Bank  of  the  Metropolis, 
in  Boston,  whose  capital  is  $200,000,  have  voted  to  close  its 
concerns  on  the  seventeenth  of  November  next,  making  a 
total  reduction  of  seven  hundred  and  three  thousand  dollars, 
($703,000). 

At  the  date  of  our  last  Annual  Report  the  bank- 
ing capital  of  Massachusetts  amounted  to,    .  $67,544,200  00 

Decrease  since,  (Bank  of  the  Metropolis  in- 
cluded,)   703,000  00 


Total  now,  in  181  banks,     ....  $66,841,200  00 
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The  reductions  of  capital  have  been  the  following:  — 

Fairhaven  Bank,  from  $300,000  to  1240,000,  .  $60,000  00 

Lee  Bank,  from  $300,000  to  $210,000,    .       .  90,000  00 

Marblehead  Bank,  from  $120,000  to  $102,000,  18,000  00 
Merchants'  Bank,  Newburyport,  from  $210,000 

to  $120,000,   90,000  00 

Rockport  Bank,  from  $150,000  to  $100,000,   .  50,000  00 

Waltham  Bank,  from  $200,000  to  $150,000,   .  50,000  00 

Wrentham  Bank,  from  $150,000  to  $105,000, .  45,000  00 


$403,000  00 

Mattapan,  closed,   100,000  00 

Bank  of  the  Metropolis,  closed,      .       .       .        200,000  00 


$703,000  00 

Of  the  whole  amount  of  bank  capital  in  the  Commonwealth — 

43  banks  in  Boston  have  ....  $38,431,700  00 
138  other  banks  have   28,409,500  00 


181  $66,841,200  00 


During  the  year  ending  September  30,  1863,  the  Commis- 
sioners examined  one  hundred  and  one  banks  and  forty-eight 
savings  institutions.  The  names  of  the  banks  examined, 
together  with  the  day  on  which  the  several  examinations  were 
commenced,  may  be  seen  in  the  following  list : — 


Banks  Examined — 1862-3. 


NAME. 

Place. 

First  day  of 
Examination. 

Attleborough,  .... 
Bedford  Commercial,  . 

Blackstone,  .... 
Blue  Hill,  ...... 

Adams, 
Boston, 
Attleborough, 
New  Bedford, 
Adams, 
Uxbridge,  . 
Dorchester, 
Boston, 

June  19,  1863. 
Dec.  31,  1862. 
May    5,  1863. 
July     1,  " 
June  20,  " 
Oct.   30,  1862. 
July  16,  1863. 
Dec.  30,  1862. 
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NAME. 


First  day  of 
Examination. 


Boylston, 
Broadway,  . 
Bunker  Hill, 
Cabot, 
Cambridge, 
Cambridge  Market, 
Charles  River, 
Chicopee, 
Citizens', 
City,  . 
City  Bank  of  Worcester, 
Commercial, 
Concord, 
Continental, 
Conway, 
Dedham, 
Exchange,  . 
Fairhaven,  . 
Falmouth,  . 
Fitchburg,  . 
Globe, 
Grafton, 
Hamilton,  . 
Hampden,  . 
Hampshire  Manufacturers' 
Harvard, 
Hide  &  Leather,  . 
Holyoke, 
Housatonic, 
John  Hancock,  . 
Laighton, 
Lancaster,  . 
Lechmere,  . 
Lee, 

Leicester, 
Mahaiwe,  . 
Maiden, 
Marblehead, 
Martha's  Vineyard, 
Massachusetts, 
Massasoit,  . 
Mattapan,  . 
Mechanics',  . 
Mechanics',  . 
Merchants',  . 
Merchants',  . 
Merchants',  . 
Merrimack,  . 
Metropolis,  Bank  of  the, 
Millbury, 
Monson, 


Boston, 
Boston, 
Charlestown, 
Chicopee,  . 
Cambridge, 
Cambridge, 
Cambridge, 
Springfield, 
Worcester,  . 
Boston, 
Worcester,  . 
Salem, 
Concord, 
Boston, 
Conway, 
Dedham, 
Salem, 
Fairhaven,  . 
Falmouth,  . 
Fitchburg,  . 
Boston, 
Grafton, 
Boston, 
Wrestfield,  . 
Ware, 
Cambridge, 
Boston, 
Northampton, 
Stockbridge, 
Springfield, 
Lynn,  . 
Lancaster,  . 
Cambridge, 
Lee,  . 
Leicester,  . 
Great  Barrington 
Maiden, 
Marblehead, 
Edgartown, 
Boston, 
Fall  River,  . 
Dorchester, 
Newburyport, 
Boston, 
Lowell, 
Newburyport, 
Salem, 
Haverhill,  . 
Boston, 
Millbury,  . 
Monson, 


Feb. 

May 

May 

May 

Sept. 

June 

Sept. 

April 

April 

Dec. 

Sept. 

April 

May 

Sept. 

June 

Sept. 

April 

Mar. 

July 

May 

Jan. 

Oct. 

Dec. 

Sept. 

May 

Sept. 

Feb. 

June 

June 

May 

June 

May 

Mar. 

June 

April 

June 

July 

Mar. 

July 

Jan. 

June 

May 

April 

May 

April 

April 

Sept. 

April 

Jan. 

Oct. 

May 


26,  1863. 

19,  1863. 
18,  « 
13,  " 

16,  « 
10,  " 
18,  " 

15,  « 

28,  " 

17,  1862. 
24,  1863. 

21,  " 
8,  « 

10,  " 

23,  " 

30,  u 

22,  " 

18,  " 

2,  « 

20,  » 

13,  " 

31,  1862. 

29,  « 
22,  1863. 

14,  " 

8,  » 

24,  " 

25,  " 

16,  « 
13,  « 
12,  " 

21,  " 

27,  » 

17,  " 

28,  « 

18,  " 

15,  " 

26,  " 

3,  - 

28,  « 

30,  " 

29,  " 
23^  " 

27,  " 

9,  « 

22,  " 
9,  « 
8,  " 

26,  « 
29,  1862. 
15,  1863. 
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Banks  Examined — Concluded. 


Place. 


First  day  of 
Examination. 


Mt.  Vernon, 
Mt.  Wollaston, 
New  England, 
Newton, 
North, 

Northampton, 
Northborough, 
North  Bridge  water, 
Old  Colony, 
Pacific, 
People's, 
Provincetown, 
Pynchon, 
Quinsigamond, 
Quincy  Stone, 
Republic,  Bank  of  the, 
Rockland,  . 
Rockport,  . 
Rollstone,  . 
Salem, 
Shawmut,  . 
Shelburne  Falls, 
Southbridge, 
South  Reading, 
Springfield, 
State,  . 
Suffolk, 
Townsend,  . 
Traders', 
Tradesman's, 
Tremont, 
Union, 
Village, 
Waltham,  . 
Wamesit, 
Wamsutta,  . 
Washington, 
Webster, 
Westfield,  . 
Woburn, 

Worcester  County, 
Wrentham,  . 


Boston, 
Quincy, 
Boston, 
Newton, 
Boston, 
Northampton, 
Northborough, 
North  Bridgewater 
Plymouth,  . 
Nantucket,  . 
Roxbury, 
Provincetown 
Springfield, 
Worcester, 
Quincy, 
Boston, 
Roxbury, 
Rockport, 
Fitchburg, 
Salem, 
Boston, 
Shelburne. 
Southbridge, 
South  Reading, 
Springfield, 
Boston, 
Boston, 
Townsend, 
Boston, 
Chelsea, 
Boston, 
Boston, 
Danvers, 
Waltham, 
Lowell, 
Fall  River, 
Boston, 
Boston, 
Westfield, 
•  Woburn, 
Blackstone, 
Wrentham, 


Sept. 

Sept. 

Feb. 

June 

Dec. 

June 

June 

Nov. 

June 

Aug. 

July 

Aug. 

April 

June 

June 

Feb. 

May 

Aug. 

Nov. 

April 

Feb. 

June 

June 

Oct. 

April 

Jan. 

Mar. 

Nov. 

Oct. 

May 

Feb. 

Jan. 

Sept. 

Mar. 

April 

June 

Feb. 

Mar. 

Sept. 

Sept. 

Oct. 

May 


11, 1863. 
17,  « 

5,  " 
11,  « 
16,  1862. 

24,  1863. 

2,  « 

19,  1862. 

29,  1863. 

10,  " 

14,  " 

15,  " 

16,  « 

1,  " 

8,  " 

3,  " 

25,  " 

20,  " 

11,  1862. 

21,  1863. 
19,  " 
23,  " 

3,  « 
8,  1862. 

17,  1863. 

6,  ' 

5,  « 
11,  1862. 

21,  " 
27,  1863. 
17,  " 

8,  " 
25,  " 
25,  " 

9,  « 

30,  " 
10,  " 

3,  » 

22,  " 
29  " 
30,' 1862. 

6,  1863. 


The  general  condition  of  the  above-named  banks,  at  the  time 
of  their  respective  examinations,  will  appear  in  the  following 
Abstracts  : — 
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SOUTH  READING  BANK— SOUTH  READING. 

[October  8,  1862.] 

Thomas  Emerson,  President.  Cashier,  Lilley  Eaton. 


Capital, 

$100,000  00 

Loan, 

$169,175  66 

Circulation, 
Deposits,  . 
Bank  Balances,  . 
Profits  on  hand,  . 

92,268  00 
18,301  11 

2,359  73 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

2,429  07 
34,655  06 
3,669  05 

3,000  00 

$212,928  84 

$212,928  84 

Immediate  Liabilities, . 

$110,569  11 

Immediate  Resources, 

$40,753  18 

Overdue  or  Suspended  Paper,  $6,027.59.    Probable  loss,  not  over  $2,200. 

Stock  owned  by  Directors,   204  shares. 

Amount  of  Directors'  Liabilities,  $50,700  00 

Annual  Expenses,  about   1,800  00 


TRADERS'  BANK— BOSTON. 

[October  21, 1862.] 

Benjamin  B.  Williams,  President.  Cashier,  Frederick  S.  Davis. 


Capital, 

$600,000  00 

Loan, 

$1,065,505  42 

Circulation, 

205,370  00 

Real  Estate, 

4,244  39 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

299,358  50 
252,853  72 
19,590  65 

Checks  and   Bills  of 
of  other  Banks, 

Bank  balances,  . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

82,659  00 
162,000  43 
57,763  63 

5,000  00 

$1,377,172  87 

$1,377,172  87 

Immediate  Liabilities, . 

$757,582  22 

Immediate  Resources, 

$302,423  06 

Overdue  or  Suspended  Paper,  $139,071.57.   Probable  loss,  $59,000. 

Stock  owned  by  Directors,  -.96  shares. 

Amount  of  Directors'  Liabilities,  $134,774  00 

Annual  Expenses,   9,200  00 
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MILLBURY  BANK— MILLBURY. 

[October  29,  1862.] 

Jonathan  Warren,  President.  Cashier,  David  Warren. 


Capital, 

$100,000  00 

Loan, 

$175,431  52 

Circulation, 

73,629  00 

Checks  and  Bills  of 

Deposits,    .       .  . 

28,918  90 

other  Banks, 

11,442  22 

Bank  Balances,  . 

1  26 

Bank  Balances, 

15,793  43 

Profits  on  hand, 

5,039  82 

Specie, 

4,921  81 

Immediate  Liabilities, . 

$207,588  98 

Immediate  Resources, 

$207,588  98 

$102,549  16 

$32,157  46 

Overdue  or  Suspended  Paper,  $3,426.56.    Probable  loss,  $1,400. 
Stock  owned  by  Directors,       .       .'  .       .       .       .       51  shares. 

Amount  of  Directors' Liabilities,  $32,150  86 

Annual  Expenses,   1,500  00 


WORCESTER  COUNTY  BANK— BLACKSTONE. 

[October  80,  1862.] 

Henry  S.  Mansfield,  President.  Cashier,  Moses  Farnum. 


Capital, 

$100,000  00 

Loan, 

$161,713  65 

Circulation, 
Deposits, 
Bank  Balances,  . 
Profits  on  hand,  . 

74,095  00 
11,444  09 
979  11 
2,968  54 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

2,552  96 
17,830  60 
4,389  47 

3,000  00 

$189,486  74 

$189,486  74 

Immediate  Liabilities, . 

$86,518  20 

Immediate  Resources, 

$24,773  09 

Overdue  or  Suspended  Paper,  None. 

Stock  owned  by  Directors,   68  shares. 

Amount  of  Directors'  Liabilities,   $33,477  06 

Annual  Expenses,   1,100  00 
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BLACKSTONE  BANK— UXBRTDGE. 

[October  30,  1862.] 

Paul  Whitin,  President.  Cashier,  Ebenezer  W.  Hayward. 


Capital, 

$100,000  00 

Loan, 

$183,233  88 

Circulation, 
Deposits,     .  •  . 
Bank  Balances,  . 
Profits  on  hand,  . 

o7,o7o  2,0 
52,416  54 
122  51 
20,485  04 

Checks  and  Bills  or 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

10,759  20 
47,435  60 
13,970  66 

5,000  00 

1260,399  34 

$260,399  34 

Immediate  Liabilities,  . 

$139,914  30 

Immediate  Resources, 

$72,165  46 

Overdue  or  Suspended  Paper,  $4,953.52.    Probable  loss,  $3,370.52. 

Stock  owned  by  Directors,  89  shares. 

Amount  of  Directors'  Liabilities,  $35,436  32 

Annual  Expenses,  about,   1,600  00 


GRAFTON  BANK— GRAFTON. 

[October  31, 1862.] 

Ezekiel  B.  Stoddard,  President.  Cashier,  Walter  T.  Sutton. 


Capital, 

$100,000  00 

Loan, 

$177,151  14 

Circulation, 

76,553  00 

Fixtures,  . 

1,000  00 

Deposits, 

17,716  60 

Checks  and  Bills  of 

Bank  Balances,  . 

other  Banks,  . 

5,238  60 

Profits  on  hand,  . 

4,328  81 

Bank  Balances,  . 

8,610  12 

Specie, 

3,598  55 

Bank  of  Mutual  Re- 

demption, 

3,000  00 

Immediate  Liabilities, . 

$198,598  41 

Immediate  Resources, . 

$198,598  41 

$94,269  60 

$17,447  27 

Overdue  or  Suspended  Paper,  $1,904.    Probable  loss,  $1,325. 

Stock  owned  by  Directors,  36  shares. 

Amount  of  Directors'  Liabilities,   $41,754  88 

Annual  Expenses,   1,500  00 
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TOWNSEND  BANK— TOWNSEND. 

[November  11,  1862  ] 


Wat  TFT?  T^F^FNDFN" 

Cashier,  Edward  Ordway. 

Capital, 

1100,000  00 

Loan, 

$195,760  60 

Circulation, 

98,278  00 

Real  Estate,      .  >  . 

2,000  00 

Deposits,  ... 

i  a  oa q  on 
10,o4o  29 

Checks  and  Bills  of 

Bank  Balances,  . 

other  Banks,  . 

2,993  63 

Profits  on  hand,  . 

9,809  52 

Bank  Balances, . 

15,255  17 

Specie, 

5,426  41 

Bank  of  Mutual  Re- 

demption, 

3,000  00 

Immediate  Liabilities, . 

$224,435  81 

Immediate  Resources, 

$224,435  81 

$114,626  29 

$23,675  21 

Overdue  or  Suspended  Paper,  $2,175.35.    Probable  loss,  Nothing. 

Stock  owned  by  Directors,       .   269  shares. 

Amount  of  Directors' Liabilities,  $29,733  34 

Annual  Expenses,  about   2,150  00 


ROLLSTONE  BANK — FITCHBURG. 

[November  11,  1862.] 

Moses  Wood,  President.  Cashier,  Henry  A.  Willis. 


Capital, 

$250,000  00 

Loan,|j 

$438,790  66 

Circulation, 

207,697  00 

Real  Estate, 

3,985  05 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

52,528  81 
34,378  32 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, 

Specie, 

11,104  30 
57,436  96 
33,287  16 

$544,604  13 

$544,604  13 

Immediate  Liabilities, . 

$260,225  81 

Immediate  Resources, 

$101,828  42 

Overdue  or  Suspended  Paper,  $5,576.33.    Probable  loss,  $80. 

Stock  owned  by  Directors,   267  shares. 

Amount  of  Directors'  Liabilities,      .       .       .       .       .       .     $60,150  00 

Annual  Expenses,  about   3,000  00 
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NORTH  BRIDGEWATER  BANK— NORTH  BRIDGEWATER. 

[November  19,  1862.] 

Martin  Wales,  President.  Cashier,  Rufus  P.  Kingman. 


uapitai, 

1 

flji  aa  nnn  aa 

Loan, 

Circulation, 

99,976  00 

Checks  and  Bills  of 

Deposits, 

31,824  62 

other  Banks,  . 

3,480  00 

Bank  Balances,  . 

Bank  Balances,  . 

26,546  99 

Profits  on  hand,  . 

24,458  99 

Specie, 

5,889  00 

Immediate  Liabilities, . 

$256,259  61 

Immediate  Resources, 

,1256,259  61 

$131,800  62 

$35,915  99 

Overdue  or  Suspended  Paper,  None. 

Stock  owned  by  Directors,  

Amount  of  Directors'  Liabilities,  .... 
Annual  Expenses,  ....... 


277  shares. 
$2,165  36 
2,100  00 


*  Including  $65,000  U.  S.  Loan. 


NORTH  BANK— BOSTON. 

[December  16,  1862.] 

Charles  G.  Nazro,  President.  Cashier,  John  B.  Witherbee. 


Capital, 

$860,000  00 

Loan, 

$1,613,139  17 

Circulation, 
Deposits, 
Bank  Balances,  . 
Profits  on  hand,  . 

175,124  00 
580,261  49 
188,978  89 
17,600  86 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

65,245  28 
13,071  46 
130,509  33 

$1,821,965  24 

$1,821,965  24 

Immediate  Liabilities, . 

$944,364  38 

l 

Immediate  Resources, . 

$208,826  07 

Overdue  or  Suspended  Paper,  $5,200.    Probable  loss,  Nothing. 

Stock  owned  by  Directors,        .  101  shares. 

Amount  of  Directors'  Liabilities,  '        $113,516  66 

Annual  Expenses,   12,200  00 
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CITY  BANK — BOSTON. 

[December  17,  1862.] 

William  T.  Andrews,  President.  Cashier,  Charles  C.  Barry. 


<Ut1  AAA  AAA  AA 
(fl>l,UUU,UUU  uo 

Loan, 

(11*1    r  co  A  A  1     f\ rv 

$1,558,041  00 

Circulation, 

79,418  00 

Real  Estate, 

30,000  00 

Deposits,  . 

805,260  85 

Checks  and  Bills  of 

Bank  Balances,  . 

37,401  44 

other  Banks,  . 

227,769  75 

Profits  on  hand,  . 

91,862  65 

Bank  Balances  . 

86,118  49 

Specie, 

112,013  70 

Immediate  Liabilities, . 

$2,013,942  94 

Immediate  Resources, 

$2,013,942  94 

$922,080  29 

$425,901  94 

Overdue  or  Suspended  Paper,  $19,692.23.    Probable  loss,  $13,888.24. 

Stock  owned  by  Directors,  83  shares. 

Amount  of  Directors' Liabilities,  $189,800  00 

Annual  Expenses,  about   13,600  00 


HAMILTON  BANK— BOSTON. 

[December  29, 1862.]  , 

Daniel,  Denny,  President.  Cashier,  S.  S.  Blanchard. 


Capital,     .  .-. 

$500,000  00 

Loan, 

$1,277,824  04 

Circulation, 

105,131  00 

Checks  and  Bills  of 

Deposits, 

1,460,187  76 

other  Banks,  . 

307,591  79 

Bank  Balances,  . 

5,547  83 

Bank  Balances, 

431,319  51 

Profits  on  hand,  . 

129,501  29 

Specie, 

183,6  32  54 

Immediate  Liabilities, . 

$2,200,367  88 

Immediate  Resources, 

$2,200,367  88 

$1,570,866  59 

$922,543  84 

Overdue  or  Suspended  Paper,  $1,086.34.    Probable  loss,  $800. 

Stock  owned  by  Directors,  144  shares. 

Amount  of  Directors' Liabilities,   11,570  00 

Annual  Expenses,  about   10,500  00 
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BOSTON  BANK— BOSTON. 

[December  30, 1862.] 


Robert  Hooper,  President. 


Cashier,  James  C.  Wild. 


Capital, 
Circulation, 
Deposits, 
Bank  Balances, 
Profits  on  hand, 


Immediate  Liabilities, . 


$900,000  00 
94,588  00 

1,468,377  70 
70,356  12 
189,574  99 


£,722,866  81 


§1,633,291  82 


Loan, 

Real  Estate, 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 


Immediate  Resources, 


,611,300  23 
65,000  00 

476,668  24 
81,062  25 
488,836  09 


12,722,866  81 


$1,046,566  58 


Overdue  or  Suspended  Paper,  None. 

Stock  owned  by  Directors,   773  shares. 

Amount  of  Directors'  Liabilities,       •>   $125,800  00 

Annual  Expenses,  about   13,000  00 


ATLANTIC  BANK — BOSTON. 

[December  31,  1862.] 

Nathaniel  Harris,  President.  Cashier,  Benjamin  Dodd. 


Capital, 

$500,000  00 

Loan, 

$861,556  43 

Circulation, 

113,012  00 

Real  Estate, 

45,000  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

382,990  67 

78,273  10 

57,915  57 
• 

Checks  and  bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

142,676.  15 
5,222  23 
77,736  53 

$1,132,191  34 

•11,132,191  34 

Immediate  Liabilities, . 

$574,275  77 

Immediate  Resources, 

$225,634  91 

Overdue  or  Suspended  Paper,  $5,570.61.    Probable  loss,  $2,500. 
Stock  owned  by  Directors,        .       .       .       .       .       .       .    113  shares. 

Amount  of  Directors'  Liabilities,       .       .       .       .       .       .    $76,610  00 

Annual  Expenses,  about   10,000  00 
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STATE  BANK— BOSTON. 

[January  6, 1863.] 

James  McGregor,  President.  Cashier,  Charles  H.  Smith. 


Capital, 

$1,800,000  00 

Loan,* 

$2,890,234  15 

Circulation, 

131,951  00 

Checks  and  Bills  of 

Deposits, 

1,695,262  02 

other  Banks,  . 

452,407  94 

Bank  Balances,  . 

170,547  45 

Bank  Balances, . 

68,366  32 

Profits  on  hand,  . 

248,545  80 

Specie, 

635,297  86 

Immediate  Liabilities, . 

$4,046,306  27 

Immediate  Resources, 

1  ' 

$4,046,306  27 

$1,997,760  47 

$1,156,072  12 

Overdue  or  Suspended  Paper,  $22,336.12.    Probable  loss,  $6,006.52. 
Stock  owned  by  Directors,       .......     324  shares. 

Amount  of  Directors' Liabilities,  $11,000  00 

Annual  Expenses,  about   .       .       .       19,000  00 


*  Including  $1,350,000  U.  S.  Loan. 


UNION  BANK— BOSTON. 

[January  8.  1863.] 

Thaddeus  Nichols,  President.  Cashier,  Lemuel  Gulliver. 


Capital, 

$1,000,000  00 

Loan, 

$1,926,204  85 

Circulation, 
Deposits, 
Bank  Balances,  . 
Profits  on  hand,  . 

168,276  00 
1,083,869  25 
183,586  78 
152,685  51 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances, . 

jSpecie, 

195,691  70 
148,517  48 
318,003  51 

$2,588,417  54 

$2,588,417  54 

Immediate  Liabilities, . 

$1,435,732  03 

Immediate  Resources, 

$662,212  69 

Overdue  or  Suspended  Paper,  $17,834.77.    Probable  loss,  about  $3,000. 
Stock  owned  by  Directors,       .       .   '    .       .       .       .       .       82  shares. 

Amount  of  Directors'  Liabilities,  $201,000  00 

Annual  Expenses,  about   13,000  00 


1863.] 
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GLOBE  BANK— BOSTON. 

[January  13,  1863.] 

Ignatius  Sargent,  President.  Cashier,  Charles  Sprague. 


Capital, 

11,000,000  00  i 

!  Loan,* 

$2,463,294  18 

Circulation, 

66,824  00 

1  Checks  and   Bills  of 

Deposits, 

1,074,553  97  j 

other  Banks,  . 

363,604  00 

Bank  Balances,  . 

846,973  09  | 

Bank  Balances,  . 

45,975  41 

Profits  on  hand,  . 

138,083  07  i 

Specie, 

253,560  54 

Immediate  Liabilities, . 

•13,126,434  13 

Immediate  Resources, 

13,126,434  13 

11,988,351  06 

$663,139  95 

Overdue  or  Suspended  Paper,  $900.  No 
Stock  owned  by  Directors,  .... 
Amount  of  Directors'  Liabilities, 
Annual  Expenses,  about  


expected. 

.  298  shares. 
.  $138,650  00 
.     17,000  00 


*  Including  $934,551.79  U.  S.  Loan. 

BANK  OF  THE  METROPOLIS — BOSTON. 

[January  26, 1863.] 

Samuel  A.  Way,  President.  Cashier,  William  H.  Foster. 


Capital, 
Circulation, 
Deposits, 
Bank  Balances, 
Profits  on  hand, 


Immediate  Liabilities, 


$200,000  00 

126,580  00 

24,210  97 

32,062  45 

16,889  17 


$399,742  59 


$182,853  42 


Loan, 

Public  Stocks,  . 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 


Immediate  Resources, 


$145,276  48 
156,950  00 

65,192  49 
7,620  61 
24,703  01 

$399,742  59 


97,516  11 


Overdue  or  Suspended  Paper,  $3,458.74.    Probable  loss, 
Stock  owned  by  Directors,  ..... 
Amount  of  Directors'  Liabilities,  .... 
Annual  Expenses,  about  


,000  to  $1,200. 
41  shares# 
.      $7,311  28 
5,000  00 
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MASSACHUSETTS  BANK— BOSTON. 

[January  28, 1863.] 

John  J.  Dixwell,  President.  Cashier,  James  Dodd. 


Capital, 

$800,000  00 

Loan,* 

$1,349,754  74 

Circulation, 

104,536  00 

Real  Estate, 

23,040  09 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

571,582  05 
42,148  25 
92,671  55 

Checks  and  Bills  of 
other  Banks,  . 

Interest,  . 

Specie, 

95,418  68 
9,465  07 
133,259  27 

11,610,937  85 

$1,610,937  85 

Immediate  Liabilities, . 

$718,266  30 

Immediate  Resources, 

$238,143  02 

Overdue  or  Suspended  Paper,  $14,094.78.    Probable  loss,  50  per  cent. 

Stock  owned  by  Directors,   .46  shares. 

Amount  of  Directors'  Liabilities,  $43,000  00 

Annual  Expenses,  about  ........       13,000  00 


*  Including  $761,345  U.  S.  Loan. 


BANK  OF  THE  REPUBLIC — BOSTON. 

[February  3,  1863.] 

David  Snow,  President.  Cashier,  Wm.  Bassett,  Jr. 


Capital, 

$1,000,000  00 

Loan,* 

$1,527,710  91 

Circulation, 
Deposits, 
Bank  Balances,  . 
Profits  on  hand,  . 

316,812  00 
454,249  64 
26,495  22 
51,837  57 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

111,460  04 
103,710  18 
106,513  30 

$1,849,394  43 

$1,849,394  43 

Immediate  Liabilities, . 

$797,556  86 

Immediate  Resources, 

$321,683  52 

Overdue  or  Suspended  Paper,  $32,512.91.    Probable  loss,  $14,836.65. 

Stock  owned  by  Directors,   .     618  shares. 

Amount  of  Directors'  Liabilities,  $122,590  00 

Annual  Expenses,  about   7,700  00 


*  Including  36646,500  Public  Stocks. 
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NEW  ENGLAND  BANK— BOSTON. 

[February  5,  1863.] 

Thomas  Lamb,  President.  Cashier,  Seth  Pettee.  ■ 


Capital, 

11,000,000  00 

Loan  * 

.$1,886,450  17 

Circulation, 

206,669  00 

Real  Estate, 

40,000  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

860,598  01 
214,592  99 
58,006  33 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

239,574  53 
9,355  07 
164,486  56 

$2,339,866  33 

$2,339,866  33 

Immediate  Liabilities,  . 

$1,281,860  00 

Immediate  Resources, 

$413,416  16 

Overdue  or  Suspended  Paper,  $3,462.01.    Probable  loss,  $800  or  $900. 

Stock  owned  by  Directors,   209  shares. 

Amount  of  Directors'  Liabilities,  $97,962  00 

Annual  Expenses,  about   15,000  00 


*  Including  $1,021,456.16,  U.  S.  Loan. 


WASHINGTON  BANK— BOSTON. 

[February  10,  1863.] 

Almon  D.  Hodges,  President.  Cashier,  William  H.  Brackett. 


Capital, 

$750,000  00 

Loan, 

$1,444,445  71 

Circulation, 

101,196  00 

Real  Estate, 

14,633  74 

Deposits 

Bank  Balances,  . 
Profits  on  hand,  . 

866,106  89 
50,999  64 
71,139  39 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

144,446  42 
119,794  67 
116,121  38 

$1,839,441  92 

$1,839,441  92 

Immediate  Liabilities, . 

$1,018,302  53 

Immediate  Resources, 

$380,362  47 

Overdue  or  Suspended  Paper,  $826.56.    Probable  loss,  Nothing. 

Stock  owned  by  Directors,   180  shares. 

Amount  of  Directors'  Liabilities,  $97,655  00 

Annual  Expenses,  about   13,000  00 


3 


18  BA.NK  COMMISSIONERS'  REPORT.  [Oct. 


TREMONT  BANK— BOSTON. 

[February  17,  1863.] 

.Andrew  T.  Hall,  President.  Cashier,  Amos  T.  Frothingham. 


Capita], 

$1,500,000  00 

Loan  * 

$2,773,612  44 

Circulation, 

223,484  00 

Checks  and  Bills  of 

Deposits,  . 

979,211  87 

other  Banks,  . 

158,299  61 

Bank  Balances,  . 

484,648  42 

Bank  Balances, . 

37,081  67 

Profits  on  hand,  . 

44,887  38 

Specie, 

263,237  95 

Immediate  Liabilities, . 

$3,232,231  67 

Immediate  Resources, 

$3,232,231  67 

-$1,687,344  29 

$458,619  23 

Overdue  or  Suspended  Paper,  $13,600.    Probable  loss,  $1,500. 
Stock  owned  by  Directors,       .       .       .       .       .       .       .184  shares. 

Amount  of  Directors'  Liabilities,  $111,675  00 

Annual  Expenses,  about  ........       14,500  00 


*  Including  $1,731,405.87  U.  S.  Loan. 


SHAWMUT  BANK— BOSTON. 

[February  19,  1863.] 

William  Bramhall,  President.  Cashier,  Stephen  G.  Davis. 


Capital, 

$750,000  00 

Loan,* 

$1,428,985  12 

Circulation, 

239,861  00 

Real  Estate, 

17,715  42 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

368,993  79 
207,055  93 
44,910  78 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

35,911  34 
25,998  28 
102,211  34 

$1,610,821  50 

$1,610,821  50 

Immediate  Liabilities, . 

$815,910  72 

Immediate  Resources, 

$164,120  96 

Overdue  or  Suspended  Paper,  $23,077.48.    No  loss  anticipated. 
Stock  owned  by  Directors,       .       .       .       .       .       .       .192  shares. 

Amount  of  Directors'  Liabilities,  $83,262  00 

Annual  Expenses,  about   12,000  00 


*  Including  $597,500  U.  S.  Loan. 
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HIDE  &  LEATHER  BANK — BOSTON. 

[February  24,  1863.] 

Daniel  Harwood,  President.  Cashier,  John  S.  March. 


Capital, 

$1,000,000  00 

Loan,* 

$1,848,578  06 

Circulation, 
Deposits,    .            .  . 
Bank  Balances,  . 
Profits  on  hand,  . 

335,345  00 
547,632  51 
492,617  25 
78,326  82 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

285,675  40 
180,479  26 
139,188  86 

12,453,921  58 

$2,453,921  58 

Immediate  Liabilities, . 

11,375,594  76 

Immediate  Resources, 

1 

$605,343  52 

Overdue  or  Suspended  Paper,  None. 

Stock  owned  by  Directors,   292  shares. 

Amount  of  Directors' Liabilities,      .       .              .       .       .  $204,550  00 

Annual  Expenses,  about  .       .       .       ...       .       .       .  12,000  00 


*  Including  $305,000  U.  S.  Loan. 

BOYLSTON  BANK — BOSTON. 

[February  26, 1863.] 

Amos  Cummings,  President.  Cashier,  John  J.  Soren. 


Capital, 

$400,000  00 

Loan,* 

$856,392  60 

Circulation, 

124,199  00 

Real  Estate, 

1,034  19 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

476,309  69 
5,000  00 
49,386  02 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

58,281  00 
24,420  72 
94,766  20 

20,000  00 

$1,054,894  71 

$1,054,894  71 

Immediate  Liabilities, . 

$605,508  69 

Immediate  Resources, 

$177,467  92 

Overdue  or  Suspended  Paper,  $60,955.    Probable  loss,  $6,000. 

Stock  owned  by  Directors,   317  shares. 

Amount  of  Directors'  Liabilities,       ......  $55,986  00 

Annual  Expenses,   7,500  to   8,000  00 


*  Including  $246,733  U.  S.  Loan. 
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WEBSTER  BANK— BOSTON. 

[March  3,  1863  ] 

William  Thomas,  President.  Cashier,  Solomon  Lincoln. 


Capital, 

{$1,500,000  00 

Loan,* 

$2,909,761  25 

Circulation, 

200,37>  00 

Checks  and   Bills  of 

Deposits, 

1,887,303  94 

other  Banks,  . 

508,273  00 

Bank  Balances,  . 

96,543  03 

Bank  Balances,  . 

50,988  16 

Profits  on  hand,  . 

95,255  62 

Specie, 

310,457  18 

t 

Immediate  Liabilities, . 

$3,779,479  59 

Immediate  Resources, 

$3,779,479  59 

$2,184,223  97 

$869,718  34 

Overdue  or  Suspended  Paper,  None. 

Stock  owned  by  Directors,   124  shares. 

Amount  of*  Directors'  Liabilities,   $428,125  00 

Annual  Expenses,  about   22,000  00 


*  Including  $1,436,393,  U.  S. 


SUFFOLK  BANK— BOSTON. 

[March  5, 1863.] 

J.  Amory  Davis,  President.  Cashier,  Edward  Tyler. 


Capital, 
Circulation, 
Deposits, 
Bank  Balances, 
Profits  on  hand, 


Immediate  Liabilities, . 


$1,000,000  00 
241,021  00 
1,509,837  65 
3,748,425  75 
264,019  69 


,763,304  09 


$5,499,284  40 


Loan*, 

Real  Estate, 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

Immediate  Resources, 


$4,458,516  09 

120,000  00 

234,138  00 

1,516,846  81 

433,803  19 


$6,763,304  09 


$2,184,788  00 


Overdue  or  Suspended  Paper,  None. 
Stock  owned  by  Directors,  ..... 
Amount  of  Directors'  Liabilities,  .... 
Annual  Expenses,  about    .       .  . 


388  shares. 
$101,086  00 
60,000  00 


*  Including  $2,942 ,083.88  U.  S.  Loan. 


1863.] 
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FAIRHAVEN  BANK— FAIRHAVEN. 

[March  18,  1863.— This  examination  was  preparatory  to  the  reduction  of  the  capital  stock  of  the 
bank  to  $240,000,  (the  par  value  of  shares  to  be  $80,)  in  accordance  with  ch.  49,  Acts  of  1863.] 

George  F.  Tripp,  President.  Cashier,  Reuben  Nye. 


Capital, 

$300,000  00 

Loan, 

$531,118  19 

Circulation, 

236,488  00 

Heal  Estate, 

3,000  00 

Deposits,  . 
Bank  Balances,  . 
Profits  on  hand,  . 

60,680  57 
164  61  1 
37,476  54  | 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

2,477  88 
85,528  67 
12,684  98 

$634,809  72  ! 

$634,809  72 

Immediate  Liabilities, . 

$297,333  18 

Immediate  Resources, 

$100,691  53 

Overdue  or  Suspended  Paper,  $88,173.21.    Probable  loss,  $60,893.09. 

Stock  owned  by  Directors,  173  shares. 

Amount  of  Directors'  Liabilities,       ......     $50,326  64 

Annual  Expenses,  about   .        2,100  00 


WALTHAM  BANK — WALTHAM. 

[March  25,  1863. — This  examination  was  preparatory  to  the  reduction  of  the  capital  stock  of  the 
bank  to  $150,000,  (the  par  value  of  shares  to  be  $75,)  in  accordance  with  cb.  53,  Acts  of  1863.] 

Samuel  B.  Whitney,  President.  Cashier,  John  S.  Williams. 


Capital,      .       .  . 

*  $200,000  00 

Loan, 

$326,260  39 

Circulation, 

122,660  00 

Real  Estate, 

5,500  00 

Deposits, 

Profits  on  hand,  . 

32,154  87 
7,258  29 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

1,523  00 
17,507  46 
11,282  31 

$362,073  16  | 

$362,073  16 

Immediate  Liabilities, . 

$154,814  87 

Immediate  Resources, 

$30,312  77 

Overdue  or  Suspended  Paper,  $104,835.82.    Probable  loss,  $53,449.24. 

Stock  owned  by  Directors,  107  shares. 

Amount  of  Directors'  Liabilities,       •  $13,588  00 

Annual  Expenses,   2,000  00 
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MARBLEHEAD  BANK — MARBLEHEAD. 

I-March  26,  1863.— This  examination  was  preparatory  to  the  reduction  of  the  capital  stock  of  the 
bank  to  $102,000,  (the  par  value  of  shares  to  be  $85,)  in  accordance  with  ch.  50,  Acts  of  1863.J 

Isaac  C.  Wyman,  President.  Cashier,  John  Sparhawk. 


• 

Capital, 

$120,000  00 

Loan*, 

$169,345  80 

Circulation, 

54,570  00 

Real  Estate, 

7,900  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

28,073  00 
522  32 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

3,877  62 
13,415  90 
8,626  00 

$203,165  32  j 

$203,165  32 

Immediate  Liabilities, . 

$82,643  00 

Immediate  Resources, 

$25,919  52 

Overdue  or  Suspended  Paper,  $15,659.44.    Probable  loss,  The  whole. 
Stock  owned  by  Directors,        .......       69  shares. 

Amount  of  Directors'  Liabilities,       .       .       .       .       .       .      $2,546  60 

Annual  Expenses,  about   1,100  00 


*  Including  $69,000  U.  S.  Loan. 


LECHMERE  BANK. — CAMBRIDGE. 

[March  27,  1863.J 

Lewis  Hall,  President.  Cashier,  John  Savage,  Jr. 


Capital, 

$150,000  00 

Loan*,      .  *  . 

$394,918  40 

Circulation, 
Deposits, 
Bank  Balances,  . 
Profits  on  hand,  . 

134,531  00 
222,404  09 

11,532  03 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

8,449  22 
89,900  14 
25,199  36 

$518,467  12 

$518,467  12 

Immediate  Liabilities, . 

■ 

$356,935  09 

Immediate  Resources, . 

$123,548  72 

Overdue  or  Suspended  Paper,  $2,600.    Probable  loss,  $1,300. 

Stock  owned  by  Directors,   446  shares. 

Amount  of  Directors'  Liabilities,   $50,500  00 

Annual  Expenses,     .   2,300  00 


*  Including  $111,256.25  U.  S.  Loan. 


1863.]  PUBLIC  DOCUMENT — No.  9.  23 


MERRIMACK  BANK — HAVERHILL. 

[April  8,  1863.] 

E.  J.  M.  Hale,  President.  Cashier,  Samuel  White. 


Capital, 

$180,000  00 

Loan, 

$261,007  4ft 

Circulation, 

85,277  00 

Real  Estate, 

2,000  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

27,620  38 
2,490  07 
28,741  36 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

5,665  05 
'  50,394  18 
5,062  09 

$324,128  81 

$324,128  81 

Immediate  Liabilities, . 

$115,387  45 

Immediate  Resources, 

$61,121  32 

Overdue  or  Suspended  Paper,  $80,051.39.  Probable  loss  $26,000  to  $28,000. 
Stock  owned  by  Directors,        .......     109  shares. 

Amount  of  Directors'  Liabilities,  $26,200  00 

Annual  Expenses,  about   2,000  00 


WAMESIT  BANK— LOWELL. 

[April  9,  1863.] 

William  A.  Richardson,  President.  Cashier,  John  H.  Buttrick. 


Capital, 

$150,000  00 

Loan*, 

$312,030  27 

Circulation, 

149,270  00 

Real  Estate, 

12,694  58 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

111,483  17 
10,910  41 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

5,407  81 
86,869  53 
4,661  39 

$421,663  58 

$421,663  58 

Immediate  Liabilities,  . 

$260,753  17 

* 

Immediate  Resources, 

$96,938  73 

Overdue  or  Suspended  Paper,  $5,000.    Probable  loss,  Nothing. 

Stock  owned  by  Directors,   189  shares. 

Amount  of  Directors'  Liabilities,  $28,419  00 

Annual  Expenses,   2,450  00 


*  Including  $84,300  U.  S.  Loan. 
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MERCHANTS'  BANK— LOWELL. 

[April  9, 1863.] 

Royal  Southgate,  President.  Cashier,  John  N.  Pierce,  Jr. 


Capital, 

$150,000  00 

Loan,* 

$297,536  26 

Circulation, 

104,057  00 

Real  Estate, 

12,000  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

102,319  77 
9,305  49 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

17,395  41 
26,066  09 
7,684  50 

5,000  00 

$365,682  26 

$365,682  26 

Immediate  Liabilities, . 

$206,376  77 

j  Immediate  Resources, 

1 

$51,146  00 

Overdue  or  Suspended  Paper,  $8,124.48.    Probable  loss,  Not  over  $100. 

Stock  owned  by  Directors,  181  shares. 

Amount  of  Directors'  Liabilities,       .       .       .       .       .       .     $26,950  00 

Annual  Expenses,   2,100  00 

*  Including  $40,900  U.  S.  Loan. 

CHICOPEE  BANK— SPRINGFIELD. 

[April  15,  1863.] 

Philo  F.  Wilcox,  President.  Cashier,  Thomas  Warner,  Jr. 


Capital, 
Circulation, 
Deposits, 
Bank  Balances, 
Profits  on  hand, 


Immediate  [viabilities, . 


$300,000  00 
298,056  00 
319,713  89 
15,129  58 
41,369  91 


$974,269  38 


$632,899  47 


Loan,* 

Real  Estate, 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re 
demption, 


Immediate  Resources, 


$769,404  92 
7,500  00 

16,707  19 
144,931  14 
32,726  13 

3,000  00 


$974,269  38 


$194,364  46 


Overdue  or  Suspended  Paper,  $1,605.65.    Probable  loss,  Nothing, 
Stock  owned  by  Directors,        .       .       .       .       .       .       .168  shares. 

Amount  of  Directors'  Liabilities,       .       ...       .       .       .    $27,467  00 

Annual  Expenses,  about   6,200  00 


Including  $276,650  U.  S.  Loan. 


1863.]  PUBLIC  DOCUMENT. — No.  9.  25 


PYNCHON  BANK— SPRINGFIELD. 

[April  16, 1863.] 

Horatio  N.  Case,  President.  Cashier,  Frederick  II  Harris. 


Capital, 

1150,000  00 

!  Loan,* 

$383,123  78 

Circulation, 

151,194  00 

Real  Estate, 

17,000  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

109,893  38 
.  8,562  24 
30,670  27 

Checks  and    Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

7,196  00 
30,850  48 
9,149  63 

3,000  00 

$450,319  89 

$450,319  89 

Immediate  Liabilities,  . 

$269,649  62 

l  " 

Immediate  Resources, 

$17,196  11 

Overdue  or  Suspended  Paper,  $2,209.62.    Probable  loss,  50  per  cent. 
Stock  owned  by  Directors,        .       .       .       .       .       ...      72  shares. 

Amount  of  Directors'  Liabilities,  $28,976  89 

Annual  Expenses,  about  •  .       .       .        4,000  00 


*  Including  $163,680.27  U.  S.  Loan. 

SPRINGFIELD  BANK— SPRINGFIELD.  . 

[April  17, 1863.] 

Henry  Alexander,  Jr.,  President.  Cashier,  Lewis  Warriner. 


Capital, 

$300,000  00 

i 

Loan,* 

$681,174  85 

Circulation,     .  . 

292,440  00 

Real  Estate, 

7,200  00 

Deposits, 

Bank  Balances,  . 
Profits  on  hand,  . 

184,619  59 
39  60 
48,937  95 

Checks  and   Bills  of 
other  Banks,  &c,  . 

Bank  Balances,  . 

Specie, 

11,316  14 
10.1,301  15 
25,045  00 

$826,037  14 

$826,037  14 

Immediate  Liabilities,  . 

$477,099  19 



Immediate  Resources, 

$137,662  29 

Overdue  or  Suspended  Paper,  $3,947  55.    Probable  loss,  Not  any. 
Stock  owned  by  Directors,        .......    163  shares. 

Amount  of  Directors'  Liabilities,   - 

Annual  Expenses,  $4,875  00 


*  Including  $290,159.76  U.  S.  Loan. 
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SALEM  BANK— SALEM. 

[April  21,  1863.] 

Wm.  C.  Endicott,  President.  Cashier,  Geo.  D.  Piiippen. 


Capital, 

$187,500  00 

Loan,* 

$306,743  80 

Circulation, 

86,040  00 

Checks  and  Bills  of 

Deposits, 

75,302  96 

other  Banks,  . 

11,533  43 

Bank  Balances,  . 

946  33 

Bank  Balances, . 

32,734  73 

Profits  on  hand,  . 

7,869  18 

Specie, 

6,646  51 

Immediate  Liabilities, . 

.1357,658  47 

$357,658  47 

$162,289  29 

Immediate  Resources, 

$50,914  67 

Overdue  or  Suspended  Paper,  $4,697.23.    Probable  loss,  $1,200. 
Stock  owned  by  Directors,        :       .       .       .       .       .       .127  shares. 

Amount  of  Directors'  Liabilities,       ......     $30,586  56 

Annual  Expenses,   2.800  00 


*  Including  $75,500  U.  S.  Loan. 


COMMERCIAL  BANK— SALEM. 

[April  21,  1863.] 

William  Sutton,  President.  Cashier,  Edward  H.  Payson. 


Capital, 

$200,000  00 

Loan,*      .  . 

$348,867  00 

Circulation, 

134,293  00 

Real  Estate, 

4,500  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

96,943  64 
4,194  68 
10,470  15 

Cheeks  and  Bills  of 
other  Banks,  . 

Bank  Balances,. 

Specie, 

14,819  06 
68,512  18 
9,203  23 

$445,901  47 

$445,901  47 

Immediate  Liabilities, . 

$235,431  32 

Immediate  Resources, 

$92,534  47 

Overdue  or  Suspended  Paper,  $18,000.    Probable  loss,  $8,000. 

Stock  owned  by  Directors,  76  shares. 

Amount  of  Directors' Liabilities,  $51,772  00 

Annual  Expenses,  about   2,800  00 


*  Including  $68,600  U.  S.  Loan. 


1863.]  PUBLIC  DOCUMENT — No.  9.  27 


EXCHANGE  BANK— SALEM. 

[April  22,  1863.] 

John  Webster,  President.  ,        Cashier,  John  Chadwick. 


Capital, 

$200,000  00 

I 

Loan,* 

$279,310  38 

Circulation, 

62,176  00 

Real  Estate, 

3,000  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

72,842  4.3 
984  00 
14,613  90 

Checks  and  Bills  of 
other  Banks,  . 

i  Bank  Balances, . 

Specie, 

3,705  85 
56,225  26 
8,374  84 

$350,616  33 

$350,616  33 

Immediate  Liabilities, . 

$136,002  43 

Immediate  Resources, 

$68,305  95 

Overdue  or  Suspended  Paper,  $1,290.    No  loss  anticipated. 

Stock  owned  by  Directors,  48  shares. 

Amount  of  Directors' Liabilities,  $29,051  12 

■Annual  Expenses,   .        4,000  00 


*  Including  $88,100  U.  S.  Loan. 


MERCHANTS'  BANK— NEWBURYPORT. 

[April  22, 1863. — This  examination  was  preparatory  to  the  reduction  of  the  capital  stock  of  the 
bank  to  $120,000,  (the  par  value  of  shares  to  be  $20,)  in  accordance  with  ch.  46,  Acts  of  1863.] 

Micajah  Lunt,  President.  Cashier,  Gyles  P.  Stone. 


Capital, 

$210,000  00 

Loan, 

$311,226  38 

Circulation, 

85,338  00 

Real  Estate, 

5,300  00 

Deposits,  . 

Bank  Balances,  .     '  . 

Profits  on  hand,  . 

120,027  11 
3,531  37 
4,679  14 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

3,313  25 
91,778  70 
11,957  29 

$423,575  62 

$423,575  62 

Immediate  Liabilities, . 

$208,896  48 

Immediate  Resources, 

$117,049  24 

Overdue  or  Suspended  Paper,  None.* 

Stock  owned  by  Directors,                                                  .  266  shares. 

Amount  of  Directors'  Liabilities,   Nothing. 

Annual  Expenses,  about                                                    .  $2,200  00 


*  8^11,442.15  was  charged  off  April  3,  1863. 
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MECHANICS'  BANK— NEWBURYPORT. 

[April  23, 1863.] 

Edw.  T.  Moseley,  President.     ,  Cashier,  John  Andrews. 


Capital, 

$200,000  00 

Loan,* 

$336,732  42 

Circulation, 

96,933  00 

Real  Estate, 

4,500  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

'83,128  78 
307  13 
7,521  00 

Checks  and    Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

2,032  00 
35,477  62 
9,147  87 

$387,889  91 

$387,889  91 

Immediate  Liabilities, . 

1180,368  91 

Immediate  Resources, 

$46,657  49 

Overdue  or  Suspended  Paper,  $14,044.76.    Probable  loss,  About  50  per  cent. 
Stock  owned  by  Directors,        .       .       .       .       .  1  .       86  shares. 

Amount  of  Directors'  Liabilities,       ......      $1,876  18 

Annual  Expenses,   .        1,800  00 


*  Including  $35,000  U.  S.  Loan. 


CITIZENS'  BANK— WORCESTER. 

[April  28, 1863.] 

Francis  H.  Kinnicutt,  President.  Cashier,  John  C.  Ripley. 


Capital, 

$150,000  00 

Loan,* 

$341,922  63 

Circulation, 

90,095  00 

Real  Estate, 

10,000  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

119,271  26 
2,107  27 
32,636  23 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie,      .  . 

1,251  93 
21,409  60 
19,525  60 

$394,109  76 

$394,109  76 

Immediate  Liabilities, . 

$211,473  53 

Immediate  Resources, 

$42,187  13 

Overdue  or  Suspended  Paper,  $429  03.    Probable  loss,  Nothing. 

Stock  owned  by  Directors,  166  shares. 

Amount  of  Directors'  Liabilities,  $9,240  05 

Annual  Expenses,  about   2,900  00 


*  Including  $58,260  U.  S.  Loan. 


1863.] 


PUBLIC  DOCUMENT— No.  9. 
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LEICESTER  BANK— LEICESTER. 

[April  28,  1863.] 

Cheney  Hatch,  President.  Cashier,  David  E.  Merriam. 
_    ..,   „„  ,  s   „  — — — — « — 


Capital, 

$200,000  00 

Loan, 

$300,462  23 

fx\  ivmi1;i  tion 

171,712  00 

Real  Estate, 

3,446  56 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

38,300  93 
5,145  78 
22,003  37 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

1  1  SQO  of) 

18,241  58 
8,619  21 

5,000  00 

$437,162  08 

$137,162  08 

Immediate  Liabilities,  . 

$215,158  71 

Immediate  Resources, 

$38,253  29 

Overdue  or  Sus 

pended  Paper, 

$7,621.    Probable  loss, 

$2,000. 

Stock  owned  by  Directors,   536  shares. 

Amount  of  Directors'  Liabilities,  Not  stated. 

Annual  Expenses,  about  ........       $2,000  00 


ATTLEBOROUGH  BANK— ATTLEBOROUGH. 

[May  5,  1863.] 

E.  Ira  Richards,  President.  Cashier,  Homer  M.  Daggett. 


Capital, 

$100,000  00 

Loan, 

$184,506  51 

Circulation, 

68,704  00 

Real  Estate, 

7,500  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

19,361  85 
273  14 
19,672  98 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

1,583  06 
13,516  49 
905  91 

$208,011  97 

$208,011  97 

Immediate  Liabilities, . 

$88,338  99 

Immediate  Resources, 

15,005  46 

Overdue  or  Suspended  Paper,  $23,837.76.    Probable  loss,  $8,657.59 
Stock  owned  by  Directors.        .       .       .       .       .       .       .194  shares. 

Amount  of  Directors'  Liabilities,  $34,480  13 

.Annual  Expenses,  about   .       .       .       .       .       .  .        1,250  00 
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WRENTHAM  BANK— WRENTHAM. 

[May  6,  1863. — This  examination  was  preparatory  to  the  reduction  of  the  capital  stock  of  the  bank 
to  $105,000,  (par  value  of  shares  to  be  $70,)  in  accordance  with  ch.  52,  Acts  of  1803.] 

Calvin  Fisher,  Jr.,  President.  Cashier,  Francis  N.  Plimpton. 


Capital, 

$150,000  00 

Loan, 

$238,700  49 

Circulation, 

110,326  00 

Real  Estate, 

1,000  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

4,482  80 
5,409  55 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

72  00 
20,633  86 
9,812  00 

$270,218  35 

$270,218  35 

Immediate  Liabilities,  . 

$114,808  80 

Immediate  Resources, 

$30,517  86 

Overdue  or  Suspended  Paper,  $47,810.77.    Probable  loss,  $17,745.42. 
Stock  owned  by  Directors,        .       .       .       .       .       .  135  shares. 

Amount  of  Directors'  Liabilities,       .    '  $32,526  00 

Annual  Expenses,  about   ........        1,850  00 


CONCORD  BANK—CONCORD. 

[May  8,  1863.] 

George  Heywood,  President.  Cashier,  John  M.  Cheney. 


Capital, 
Circulation, 
Deposits, 
Bank  Balances, 
Profits  on  hand, 


Immediate  Liabilities, . 


$100,000  00 

100,523  00 

66,267  48 

11,957  60 


$278,748  08 


$166,790  48 


Loan,* 

$227,150  63 

Real  Estate, 

2,400  00 

Checks  and   Bills  of 
other  Banks,  . 

5,007  73 

Bank  Balances,  . 

34,102  72 

Specie, 

10,087  00 

$278,748  08 

Immediate  Resources, 

$19,197  45 

Overdue  or  Suspended  Paper,  $6,800.62.    Probable  loss,  $1,200. 
Stock  owned  by  Directors,        .......      79  shares. 

Amount  of  Directors'  Liabilities,  $14,194  00 

Annual  Expenses,  about   1,600  00 


*  Including  $29,000  U.  S.  Loan. 


» 


1863.]  PUBLIC  DOCUMENT— No.  9.  31 


CABOT  BANK— CHICOPEE. 

[May  13, 1863.] 

Jerome  Wells,  President.  Cashier,  Henry  H.  Harris. 


Capital, 

$150,000  00 

Loan,* 

$311,757  12 

Circulation, 
Deposits,  . 
Bank  Balances,  . 
Profits  on  hand,  . 

131,246  00  | 
80,605  54 
2,739  75 
31,744  91 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

11,611  52 

60,282  88 
12,684  68 

-1396,336  20 

I 

$396,336  20 

Immediate  Liabilities, . 

$214,591  29 

Immediate  Resources, 

$84,579  08 

Overdue  or  Suspended  Paper,  Amount  not  stated.  Probable  loss,  Nothing. 
Stock  owned  by  Directors,        ........       79  shares. 

Amount  of  Directors'  Liabilities,  $9,147  00 

Annual  Expenses,  $2,500  to  2,800 


*  Including  $85,350  U.  S.  Loan. 


JOHN  HANCOCK  BANK— SPRINGFIELD. 

[May  13,  1863.] 

James  M.  Thompson,  President.  Cashier,  Edmund  D.  Chapin. 


Capital, 

$150,000  00 

Loan,* 

$270,884  74 

Circulation, 

142,487  00 

Real  Estate, 

8,536  50 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

74,196  05 
6,183  19 
4,954  44 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

6,454  54 
78,551  90 
10,393  00 

3,000  00 

$377,820  68 

$377,820  68 

Immediate  Liabilities, . 

$222,866  24 

! 

Immediate  Resources, 

$95,399  44 

Overdue  or  Suspended  Paper,  $15,353.32.    Probable  loss,  $5,897.25. 

Stock  owned  by  Directors,  110  shares. 

Amount  of  Directors'  Liabilities,  $8,305  47 

Annual  Expenses,  about   2,800  00 


*  Including  $121,975  U.  S.  Loan. 
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HAMPSHIRE  MANUFACTURERS'  BANK— WARE. 

[May  14,  1863.] 

Ohrin  Sage,  President.  Cashier,  William  Hyde. 


Capital, 
Circulation, 
Deposits, 
Bank  Balances, 
Profits  on  hand. 


Immediate  Liabilities, 


1350,000  00 
327,316  00 
35,499  45 

21,002  60 


$733,818  05 


Loan,*      .  • 

$628,577  14 

Real  Estate, 

3,785  30 

Checks  and   Bills  of 
other  Banks,  . 

14,783  06 

Bank  Balances,  . 

60,371  89 

Specie, 

26,300  66 

$733,818  05 

Immediate  Resources, 

$101,455  61 

Overdue  or  Suspended  Paper,  $48,181.93.    Probable  loss,  $18,000. 
Stock  owned  by  Directors,       .......     535  shares. 

Amount  of  Directors'  Liabilities,  $36,371  42 

Annual  Expenses,    .   3,500  00 


*  Iucluding  $211,000  U.  S.  Loan. 


M  ON  SON  BANK — MONSON. 

[May  15,  1863.] 


John  Wyles,  President. 


Cashier,  Edwaud  C.  Robinson. 


Capital, 
Circulation, 
Deposits, 
Bank  Balances, 
Profits  on  hand, 


!  150,000  00 
134,158  00 

9,285  61 
928  75 

8,823  75 


$303,196  11 


Immediate  Liabilities,  .  I  $144,372  36 


Loan,        .       .       .  j 

Real  Estate, 

Checks  and    Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie,      .       .  .. 

Bank  of  Mutual  Re-! 
demption,       .       .  j 


$275,718  18 
5,500  00 

619  51 
13,742  54 
4,615  88 

3,000  00 

$303,196  11 


Immediate  Resources,       $18,977  93 


Overdue  or  Suspended  Paper,  $1,860.    Probable  loss,  20  per  cent. 

Stock  owned  by  Directors,  169  shares. 

Amount  of  Directors'  Liabilities,  .  .  .  .  .  $21,853  78 
Annual  Expenses   2,400  00 


1863.]  PUBLIC  DOCUMENT — No.  9.  33 


BUNKER  HILL  BANK— CHARLESTOWN. 

[May  18,  1863.] 

Edward  Lawrence,  President.  Cashier,  George  E.  Lincoln. 


Capital, 

1300,000  00 

Loan,* 

$629,963  63 

Circulation, 

213,415  00 

Real  Estate, 

19,200  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

379,837  10 
55,419  65 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

17,650  74 
210,672  38 
71,185  00 

$948,671  75 

$918,671  75 

Immediate  Liabilities,  . 

$593,252  10 

Immediate  Resources, 

$299,508  12 

Overdue  or  Suspended  Paper,  None. 

Stock  owned  by  Directors,                                                  .  280  shares. 

Amount  of  Directors' Liabilities,   $3,406  00- 

Annual  Expenses,  about   .........  6,000  00 


*  Including  $275,000  U.  S.  Loan. 


BROADWAY  BANK— BOSTON. 

[May  19, 1863.] 

Henry  Souther,  President.  Cashier,  Horace  H.  White. 


Capital, 

$150,000  00 

Loan,* 

$315,650  46 

Circulation, 

115,641  00 

Real  Estate, 

9,914  34 

Deposits,  . 
Bank  Balances,  . 
Profits  on  hand,  . 

63,384  76 
14,035  00 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

2,440  43 
8,055  53 
7,000  00 

$343,060  76 

$343,060  76 

Immediate  Liabilities, . 

$178,025  76 

Immediate  Resources, 

$17,495  96 

Overdue  or  Suspended  Paper,  $ 

3,855.51.    Probable  loss 

$1,000. 

611  shares. 

Amount  of  Directors'  Liabilities, 

$42,907  00 

2,600  00 

*  Including  $112,579.41  U.  S.  Loan. 
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* 


FITCHBURG  BANK— FITCHBURG. 

[May  20,  1863.] 

Ebenezer  Torrey,  President.  Cashier,  Charles  J.  Billings. 


Capital, 
Circulation, 
Deposits, 
Bank  Balances, 
Profits  on  hand, 


Immediate  Liabilities,  . 


1250,000  00 
227,652  00 
201,217  48 
62  51 
47,067  62 


1725,999  61 


$428,931  99 


Loan*, 

Real  Estate, 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 


Immediate  Resources, 


$438,238  99 
3,000  00 

27,475  53 
201,184  85 
56,100  24 


$725,999  61 


$284,760  62 


Overdue  or  Suspended  Paper,  $35,421.16.    Probable  loss,  Nothing. 

Stock  owned  by  Directors,   243  shares. 

Amount  of  Directors'  Liabilities,      ......     $41,4:65  14 

Annual  Expenses,  '      .       .       .       .        3,800  00 


*  Including  $103,600  U.  S.  Loan. 


LANCASTER  BANK— LANCASTER. 

[May  21, 1863.] 

Jacob  Fisher,  President.  Cashier,  Caleb  T.  Symmes. 


Capital, 

$200,000  00 

Loan, 

$402,124  78 

Circulation, 

194,373  00 

Real  Estate, 

1,000  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

34,654  02 
27,953  36 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

1,582  41 
40,251  22 
12,021  97 

$456,980  38 

$456,980  38 

Immediate  Liabilities, . 

$229,027  02- 

Immediate  Resources, 

$53,855  60 

Overdue  or  Suspended  Paper,  $3,081.09.    Probable  loss,  $300  or  $400. 

Stock  owned  by  Directors,  71  shares. 

Amount  of  Directors'  Liabilities,  $25,599  99 

Annual  Expenses,  about   3,200  00 
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ROCKLAND  BANK — ROXBURY. 

[May  25,  1863.] 

Samuel  Little,  President.  Cashier,  Charles  E.  Richardson. 


Capital, 

$150,000  00 

Loan, 

$462,765  48 

Circulation, 
Deposits,  . 
Bank  Balances,  . 
Profits  on  hand,  . 

143,336  00 
198,594  96 

27,033  12 

Checks  and*  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

6,743  35 
29,666  96 
19,788  29 

$518,964  08 

$518,964  08 

Immediate  Liabilities, . 

$341,930  96 

Immediate  Resources, 

$56,198  60 

Overdue  or  Suspended  Paper,  $2,215.    Probable  loss,  $1,000. 

Stock  owned  by  Directors,  191  shares. 

Amount  of  Directors'  Liabilities,       ......    $20,669  00 

Annual  Expenses,   4,500  00 


MECHANICS'  BANK— BOSTON. 


[May  27,  1863.] 

James  W.  Converse 

,  President. 

Cashier,  Alvan  Simonds. 

Capital, 

— # — 
$250,000  00 

Loan,* 

$463,584  24 

Circulation, 

178,067  00 

Real  Estate, 

18,500  00 

Deposits, 

Bank  Balances,  . 

.Profits  on  hand,  . 

148,978  47 
29,880  57 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

6,519  24 
103,322  56 
15,000  00 

$606,926  04 

$606,926  04 

Immediate  Liabilities, . 

$327,045  47 

Immediate  Resources, 

$124,841  80 

Overdue  or  Suspended  Paper,  $1,782.51.    Probable  loss,  $500. 

Stock  owned  by  Directors,  139  shares. 

Amount  of  Directors'  Liabilities,  $58,875  86 

Annual  Expenses,  about   .  '   3,800  00 


*  Including  $145,581.50  U.  S.  Loan. 
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TRADESMAN'S  BANK — CHELSEA. 

[May  27, 1863.] 

Isaac  Stebbins,  President.  Cashier,  William  R.  Pearmain. 


Capital, 

$150,000  00 

Loan, 

$316,584  14 

Circulation, 

149,459  00 

Real  Estate, 

9,190  56 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

55,109  24 
11,427  58 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

7,157  14 
17,888  98 
10,175  00 

5,000  00 

$365,995  82 

$365,995  82 

Immediate  Liabilities, . 

$204,568  24 

Immediate  Resources, 

$35,221  12 

Overdue  or  Suspended  Paper,  $5,500.    Probable  loss,  $600. 
Stock  owned  by  Directors,       .       .       .       .       .       .       .197  shares. 

Amount  of  Directors' Liabilities,  ".     $41,466  00 

Annual  Expenses,    .    3,200  00 


MATTAPAN  BANK— DORCHESTER. 

[May  29,  1£63.J 

Oliver  Hall,  President.  Cashier,  William  L.  Garrison,  Jr. 


Capital, 

$100,000  00 

Loan*, 

$192,170  88 

Circulation, 

71,537  00 

Real  Estate, 

6,000  00 

Depooits, 

Bank  Balances,  . 

Profits  on  hand,  . 

43,856  06 
9,754  88 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

13,623  63 
7,812  24 
5,541  19 

$225,147  94 

$225,147  94 

Immediate  Liabilities, . 

$115,393  06 

Immediate  Resources, 

$26,977  06 

Overdue  or  Suspended  Paper,  None. 

Stock  owned  by  Directors,   174  shares. 

Amount  of  Directors'  Liabilities,      .  '   Not  stated 

Annual  Expenses,  about   $2,500  00 


*  Including  $24,000  U.  S.  Loan. 
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QUINSIGAMOND  BANK— WORCESTER. 

[June  1, 1863.] 

Isaac  Davis,  President.  Cashier,  Joseph  S.  Farnum. 


Capital, 

$250,000  00 

Loan, 

$439,260  97 

Circulation, 
Deposits, 
Bank  Balances,  . 
Profits  on  hand,  . 

106,319  00 
137,273  78 

24,743  94 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

10,180  93 
33,907  82 
34,987  00 

$518,336  72 

$518,336  72 

Immediate  Liabilities, . 

$243,592  78 

Immediate  Resources, 

I 

$79,075  75 

Overdue  or  Suspended  Paper,  $7,641.23.    Probable  loss,  $3,000. 

Stock  owned  by  Directors,  156  shares. 

Amount  of  Directors'  Liabilities,  $24,820  40 

Annual  Expenses,  about   4,000.  00 


NORTHBOROUGH  BANK— NORTHBOROUGH. 

[Jnne  2,1863.] 

George  C.  Davis,  President.  Cashier,  Abraham  W.  Seaver. 


Capital, 

$100,000  00 

Loan, 

$199,863  08 

Circulation, 

90,255  00 

Real  Estate, 

2,000  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

56,249  70 
12,426  99 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

858  88 
48,007  00 
5,202  73 

3,000  00 

$258,931  69 

$258,931  69 

Immediate  Liabilities, . 

$146,504  70 

Immediate  Resources, 

$54,068  61 

Overdue  or  Suspended  Paper,  $1,000.    Probable  loss,  Not  any. 

Stock  owned  by  Directors,  415  shares. 

Amount  of  Directors' Liabilities,  $65,619  28 

Annual  Expenses,   .       .        1,700  00 
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SOUTHBRIDGE  BANK— SOUTHBRIDGE. 

[June  3,  1863.J 

Samuel  M.  Lane,  President.  Cashier,  Henry  D.  Lane. 


capital, 

Loan,* 

<tt077  Qfi  t  74. 

Circulation, 

156,918  00 

Real  Estate, 

2,600  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

40,414  21 
9,480  38 

Checks  and  -  Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

6;796  39 
50,983  50 
18,466  96 

$356,812  59 

$356,812  59 

Immediate  Liabilities, . 

$197,332  21 

Immediate  Resources, 

$76,246  85 

Overdue  or  Suspended  Paper,  $800.    Probable  loss,  Not  any. 

Stock  owned  by  Directors,  67  shares. 

Amount  of  Directors'  Liabilities,  $10,431  37 

Annual  Expenses,   1,750  00 

*  Including  $60,350  U.  S.  Loan. 


QUINCY  STONE  BANK— QUINCY. 

[June  8,  1833.] 

Josiah  Brigiiam,  President.  Cashier,  John  C.  Randall. 


Capital, 

$150,000  00 

Loan*, 

$275,970  46 

Circulation,        .  ■ 

92,450  00 

Real  Estate, 

7,200  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

53,476  74 
16,632  67 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  .     .  . 

Specie, 

1,106  65 
23,281  11 
5,001  19 

$312,559  41 

$312,559  41 

Immediate  Liabilities, . 

$145,926  74 

Immediate  Resources, 

$29,388  95 

Overdue  or  Suspended  Paper,  $24,571.53.    Probable  loss,  $10,000. 

Stock  owned  by  Directors,  *156  shares. 

Amount  of  Directors' Liabilities,  $15,290  00 

Annual  Expenses,   2,250  00 


*  Including  $124,275  U.  S.  Loan. 
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CAMBRIDGE  MARKET  BANK— CAMBRIDGE. 

[June  10,  1863.] 

Henry  Potter,  President.  Cashier,  Warren  Sanger. 


Capital, 

$150,000  00 

Loan,* 

$273,657  42 

Circulation, 

141,438  00 

Real  Estate, 

4,800  00 

Deposits, 

Bank  Balances,  . 
Profits  on  hand,  . 

9,402  09 

Checks  and  Joills  ot 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

8,607  04 
24,026  75. 
6,378  55 

» 

Bank  of  Mutual  Re- 
demption, 

3,000  00 

$320,469  76 

$320,469  76 

Immediate  Liabilities,  . 

$161,067  67 

Immediate  Resources, 

$39,012  34 

Overdue  or  Suspended  Paper,  $11,909.17.    Probable  loss,  $2,100. 

Stock  owned  by  Directors,   .       .90  shares. 

Amount  of  Directors'  Liabilities,  $34,759  00 

Annual  Expenses,  about   .       .       2,200  00 


*  Including  $60,000  U.  S.  Loan. 


NEWTON  BANK— NEWTON. 

[June  11,  1863.] 

Joseph  N.  Bacon,  President.  Cashier,  Daniel  Kingsley. 


Capital, 

$150,000  00 

Loan, 

$274,446  35 

Circulation, 

99,312  00 

Real  Estate, 

5,270  22 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

44,213  12 
14,612  16 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

7S3  89 
9,040  36 
11,096  46 

7,500  00 

$308,137  28 

$308,137  28 

Immediate  Liabilities, . 

$143,525  12 

Immediate  Resources, . 

$20,920  71 

Overdue  or  Suspended  Paper,  $56,354.24.    Probable  loss,  $9,000. 

Stock  owned  by  Directors,  118  shares. 

Amount  of  Directors'  Liabilities,  $24,426  00 

Annual  Expenses,  about   2,900  00 
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LAIGHTON  BANK— LYNN. 

[June  12,  1863.] 

Henry  Newhall,  President.  Cashier,  Ezra  W.  Mudge. 


Capital, 

<B(OAA  AAA  OA 

Loan, 

ip  1 J  1,1 01    /  / 

Circulation, 

132,912  00 

Real  Estate, 

6,872  82 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

67,408  99 
19,440  55 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

11,997  00 

90,839  62 
13,900  33 

5,000  00 

$419,761  54 

1419,761  54 

Immediate  Liabilities, . 

$200,320  99 

Immediate  Resources, 

$116,736  95 

Overdue  or  Suspended  Paper,  $7,759.55.    Probable  loss,  not  stated. 

Stock  owned  by  Directors,  291  shares. 

Amount  of  Directors'  Liabilities,  $71,201  23 

Annual  Expenses,   2,500  00 


*  Including  $17,000  U.  S.  Loan. 

HOUSATONIC  BANK— STOCKBRIDGE. 

[June  16,  1863.] 

Charles  M.  Owen  President  Cashier,  Daniel  R.  Williams. 


Capital, 

$200,000  00 

Loan,* 

$426,330  50 

Circulation, 

182,534  00 

Real  Estate, 

6,500  00 

Deposits, 

123,020  98 

Checks  and   Bills  of 

1,441  70 

Bank  Balances,  . 

1,658  37 

other  Banks,  . 

Profits  on  hand,  . 

7,287  51 

Bank  balances,  . 

70,097  83 

Specie,      .   ,  . 

7,130  83 

Bank  of  Mutual  Re- 

demption, 

3,000  00 

Immediate  Liabilities, . 

$514,500  86 

Immediate  Resources, 

$514,500  86 

$307,213  35 

$78,670  36 

Overdue  or  Suspended  Paper,  $27,605.02.   Probable  loss,  $5,000. 

Stock  owned  by  Directors,  104  shares. 

Amount  of  Directors'  Liabilities,  $3,485  08 

Annual  Expenses,  about   3,500  00 


*  Including  $150,000  U.  S.  Loan. 


\ 
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LEE  BANK— LEE. 

[June  17,  1863. — This  examination  was  preparatory  to  the  reduction  of  the  capital  stock  to 
$210,000,  in  accordance  with  ch.  51,  Acts  of  1863— the  par  value  of  shares  to  be  $70.] 

Harrison  Garfield,  President.  Cashier,  John  M.  Howk. 


Capital, 
Circulation, 
Deposits, 
Bank  Balances, 
Profits  on  hand, 


Immediate  Liabilities, . 


1300,000  00 
202,745  00 
43,189  45 
3,245  75 
3,735  90 


$552,916  10 


$249,180  20 


Loan, 

Real  Estate, 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, 

Specie, 


Immediate  Resources, 


$485,774  52 
10,000  00 

10,136  25 
43,285  42 
3,719  91 


$552,916  10 


$57,141  58 


Overdue  or  Suspended  Paper,  $109,991.12.    Probable  loss,  $65,921.46. 

Stock  owned  by  Directors,  155  shares. 

Amount  of  Directors'  Liabilities,  $4,000  00 

Annual  Expenses,   1,850  00 


MAHAIWE  BANK— GREAT  BARRINGTON. 

[June  18, 1863.] 

John  L.  Dodge,  President.  Cashier,  Isaac  B.  Prindle. 


Capital, 

$200,000  00 

Loan,* 

$414,881  61 

Circulation,        .  . 

174,578  00 

Real  Estate, 

3,000  00 

Deposits,  . 
Bank  Balances,  . 
Profits  on  hand,  . 

81,450  58 
2,054  97 
27,001  91 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

7,380  58 
47,026  27 
7,797  00 

5,000  00 

$485,085  46 

$485,085  46 

Immediate  Liabilities, . 

$258,083  55 

Immediate  Resources, 

$62,203  85 

Overdue  or  Suspended  Paper,  $44,152.11.    Probable  loss,  $12,400. 

Stock  owned  by  Directors,  106  shares. 

Amount  of  Directors'  Liabilities,  $5,650  00 

Annual  Expenses,  about   2,800  00 
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ADAMS  BANK — ADAMS. 

[June  19, 1863.] 


Wm.  E.  Brayton,  President. 

Cashier,  Samuel  C. 

Woodward. 

Capital, 

$350,000  00 

Loan, 

1608,543  65 

Circulation, 

214,004  00 

Real  Estate, 

8,400  00 

Deposits,  . 

80,996  80 

Checks  and  Bills  of 

Bank  Balances,  . 

1,706  73 

other  Banks, 

11,936  74 

Profits  on  hand, 

11,973  30 

Bank  Balances, 

22,091  36 

Specie, 

7,709  08 

Immediate  Liabilities, . 

$658,680  83 

Immediate  Resources, 

1658,680  83 

1296,707  53 

141,737  18 

Overdue  or  Suspended  Paper,  1167.95.    Probable  loss,  Not  any. 

Stock  owned  by  Directors,  196  shares. 

Amount  of  Directors' Liabilities,  .  .  .  *  .  .  .  186,691  43 
Annual  Expenses,  about   3,000  00 


BERKSHIRE  BANK— ADAMS. 

[June  20,  1863.] 

Samuel  W.  Bowerman,  President.  Cashier,  Charles  H.  Ingalls. 


Capital, 

1100,000  00 

Loan, 

1212,352  65 

Circulation, 

91,636  00 

Real  Estate, 

700  00 

Deposits,  . 
Bank  Balances,  . 
Profits  on  hand,  . 

34,411  32 
982  60 
8,822  20 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

8,064  17 
9,887  08 
4,847  62 

1235,852  12 

1235,852  12 

Immediate  Liabilities, . 

1127,029  92 

Immediate  Resources, 

122,799  47 

Overdue  or  Suspended  Paper,  1463.00.    Probable  loss,  Not  any. 

Stock  owned  by  Directors,  196  shares. 

Amount  of  Directors' Liabilities,      .       .       .       .       .       .     185,420  59 

Annual  Expenses,   1,300  00 
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CONWAY  BANK— CONWAY. 

[June  23,  1863.] 

Luther  Bodman,  Jr.,  President.  Cashier,  William  C.  Robinson. 


Capital, 

$150,000  00 

Loan* 

$261,475  91 

Circulation, 

121,406  00 

Checks  and  Bills  of 

Deposits, 

16,419  60 

other  Banks,  . 

Q  QftQ    1  A 

Bank  Balances,  . 

119  96 

Bank  Balances, 

27,810  33 

Profits  on  hand,  . 

11,430  98 

Specie, 

6,192  20 

$299,376  54 

$299,376  54 

Immediate  Liabilities, . 

$137,945  56 

Immediate  Resources, 

$37,900  63 

Overdue  or  Suspended  Paper,  $4 

,665.05.    Probable  loss, 

Not  any. 

74  shares. 

Amount  of  Directors'  Liabilities, 

$35,675  00 

2,150  00 

*  Including  $40,S 

526.87  U.  S.  Loan. 

SHELBURNE  FALLS  BANK— SHELBURNE. 

[June  23,  1863.] 

E.  G.  Lamson,  President. 

Cashier,  Edward  S.  Francis. 

Capital, 

$150,000  00 

Loan, 

$206,054  45 

Circulation, 

125,318  00 

Real  Estate, 

9,074  41 

Deposits, 

20,070  93 

Checks  and  Bills  of 

Bank  Balances,  . 

583  00 

other  Banks,  . 

18,252  06 

Profits  on  hand,  . 

6,595  76 

Bank  Balances, . 

59,270  06 

Specie, 

6,916  71 

Bank  of  Mutual  Re- 

demption, 

3,000  00 

$302,567  69 

$302,567  69 

Immediate  Liabilities, . 

$145,971  93 

Immediate  Resources, 

$84,438  83 

Overdue  or  Suspended  Paper, 

$9,940.21.    Probable  los 

s,  $900. 

Stock  owned  by  Directors, 

96  shares. 

Amount  of  Directors'  Liabilities, 

$76,245  26 

2,000  00 
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NORTHAMPTON  BANK— NORTHAMPTON. 

[June  24, 1863.] 

J.  H.  Butler,  President.  Cashier,  J.  L.  Warriner. 


Capital, 
Circulation, 

j 

Deposits, 
Bank  Balances, 
Profits  on  hand, 


Immediate  Liabilities, 


$200,000  00 
191,659  00 
145,388  01 
2,468  21 
56,630  92 


$596,146  14 


$339,515  22 


Loan,* 

Real  Estate, 

Checks  and  bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

Immediate  Resources, 


$410,992  71 
3,885  00 

54,406  24 
116,694  10 
10,168  09 


$596,146  14 


$181,268  43 


Overdue  or  Suspended  Paper,  None. 

Stock  owned  by  Directors,   232  shares. 

Amount  of  Directors'  Liabilities,   $13,383  00 

Annual  Expenses,  about    ........  3,500  00 

*  Including  $112,655.23  U,  S.  Loan. 

HOLYOKE  BANK—NORTHAMPTON. 

[June  25, 1863.] 

Joel  Hayden,  President.  Cashier,  William  B.  Hale. 


Capital, 

$200,000  00 

Loan,* 

$440,255  76 

Circulation, 
Deposits, 
Bank  Balances,  . 
Profits  on  hand,  . 

194,124  00 
141,300  20 
2,659  72 
25,896  25 

i  Bank  of  Mutual  Re- 
demption. 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances, . 

J  Specie, 

3,000  00 

4,847  60 
105,630  05 
10,246  76 

$563,980  17 

$563,980  17 

Immediate  Liabilities, . 

$338,083  92 

Immediate  Resources, 

$120,723  81 

Overdue  or  Suspended  Paper,  $75.    Probable  loss,  Not  any. 

Stock  owned  by  Directors,  110  shares. 

Amount  of  Directors'  Liabilities,       .       .       .       .       ...    $32,879  35 

Annual  Expenses,  about   4,000  00 


Including  $197,700  U.  S.  Loan. 


1863.]  PUBLIC  DOCUMENT— No  9.  45 


OLD  COLONY  BANK— PLYMOUTH. 

[June  29,  1863.] 

Jacob  H.  Loud,  President.  Cashier,  George  G.  Dyer. 


Capital, 

$210,000  00 

1 

Loan,* 

$367,227  72 

Circulation, 

153,707  00 

Real  Estate, 

12,605  00 

Deposits,  . 
Bank  Balances,  . 
Profits  on  hand,  . 

52,859  13 
13,858  22 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

7,944  15 
26,406  85 
7,240  63 

9,000  00 

$430,424  35 

$430,424  35 

Immediate  Liabilities, . 

$206,566  13' 

Immediate  Resources, 

$41,591  63 

Overdue  or  Suspended  Paper,  $18,489.96.     Probable  loss,  Not  over  $5,000. 

Stock  owned  by  Directors,   88  shares. 

Amount  of  Directors'  Liabilities,  $8,015  00 

Annual  Expenses,   2,725  00 


*  Including  $79,468.42  U.  S.  Loan. 


MASSASOIT  BANK— FALL  RIVER. 

[June  30,  1863.] 

Israel  Buffinton,  President.  Cashier,  Leander  Borden. 


Capital, 

$200,000  00 

Loan, 

$407,763  45 

Circulation, 
Deposits, 
Bank  Balances,  . 
Profits  on  hand,  . 

160,818  00 
77,541  59 
35  60 
18,389  00 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, 

j  Specie, 

1,553  74 
38,031  20 
9,436  55 

$456,784  94 

$456,784  94 

Immediate  Liabilities, . 

$238,395  19 

Immediate  Resources, 

$49,021  49 

Overdue  or  Suspended  Paper,  $23,205.41.    Probable  loss,  $500. 
Stock  owned  by  Directors,       .......      172  shares. 

Amount  of  Directors' Liabilities,  $153,414  57 

Annual  Expenses,  about  ........         1,900  00 
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WAMSUTTA  BANK— FALL  RIVER. 

[June  30, 1863.] 

S.  Angier  Chace,  President.  Cashier,  Charles  J.  Holmes. 


Capital, 

$100,000  00 

Loan,* 

$184,379  35 

Circulation, 

76,018  00 

Real  Estate, 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

43,091  75 

1 

2,459  09 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

264  00 
31,770  29 
5,155  20 

1221,568  84 

$221,568  84 

Immediate  Liabilities, . 

$119,109  75 

Immediate  Resources, 

$37,189  49 

Overdue  or  Suspended  Paper,  $14,522.75.    Probable  loss,  Not  any. 
Stock  owned  by  Directors,        .       .       .       .  .       .    103  shares. 

Amount  of  Directors'  Liabilities,       ......    $75,807  00 

Annual  Expenses,     .........       1,500  00 


*  Including  $70,700  U.  S.  Loan. 


BEDFORD  COMMERCIAL  BANK—NEW  BEDFORD. 

[July  1,  1863.] 

Thomas  Nye,  Jr.,  President.  Cashier,  Thomas  B.  White. 


Capital, 

$600,000  00 

Loan,* 

$1,024,541  23 

Circulation, 

198,059  00 

Real  Estate, 

16,800  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

155,645  11 
107,751  61 
32,765  89 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

4,056  45 
29,681  86 
14,142  07 

5,000  00 

$1,094,221  61 

$1,094,221  61 

Immediate  Liabilities, . 

$461,455  72 

Immediate  Resources, 

$47,880  38 

Overdue  or  Suspended  Paper,  $23,212.25.    Probable  loss,  Not  any. 

Stock  owned  by  Directors,   226  shares. 

Amount  of  Directors'  Liabilities,  $90,000  00 

Annual  Expenses,  about   3,900  00 


*  Including  $508,000  U.  S.  Loan. 


1863.]  PUBLIC  DOCUMENT — No.  9.  47 


FALMOUTH  BANK— FALMOUTH. 

[July  2,  1863.] 

Oliver  C.  Swift,  President.  Cashier,  Samuel  P.  Bourne. 


v/apitai, 

<Rt1  C\C\  PlAA  fifl  I 

Loan,  • 

tJplOO,U<  1  01 

Circulation^ 

68,803  00  ; 

Ileal  Estate, 

3,575  00 

Deposits,  . 
Bank  Balances,  . 
Profits  on  hand,  . 

3,584  16 
3,825  01 

Checks  and   Bills  of 
other  Banks,  . 

Bank*Balances,  . 

Specie, 

586  44 
4,478  81 
4,500  38 

$176,212  17 

-1176,212  17 

Immediate  Liabilities, . 

172,387  16 

Immediate  Resources, 

$9,565  63 

Overdue  or  Suspended  Paper,  .    Probable  loss,  Nothing. 

Stock  owned  by  Directors,        .......    135  shares 

Amount  of  Directors'  Liabilities,  $10,600  00 

Annual  Expenses,  about   1,000  00 


MARTHA'S  VINEYARD  BANK— EDGARTOWN. 

[July  3,  1863.] 

Daniel  Fisher,  President.  Cashier,  Joseph  T.  Pease. 


Capital, 

$100,000  00 

Loan,* 

$212,771  71 

Circulation, 

92,428  00 

Real  Estate, 

3,000  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

57,051  38 
23,189  69 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

867  10 
52,541  23 
3,489  03 

$272,669  07 

$272,669  07 

Immediate  Liabilities, . 

$149,479  38 

Immediate  Resources, . 

$56,897  36 

Overdue  or  Suspended  Paper,  $1,359.37.    Probable  loss,  $1,000 
Stock  owned  by  Directors,        .......    240  shares. 

Amount  of  Directors'  Liabilities,  $1,600  00 

Annual  Expenses,  about   1,250  00 


*  Including  $100,000  U.  S.  Loan. 
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.     PEOPLE'S  BANK — ROXBURY. 

[July  14, 1863.] 

Henry  Guild,  President.  Cashier,  Charles  R.  Washburn. 


Capital, 

$150,000  00 

Loan,* 

$427,113  05 

Circulation, 

148,182  00 

Real  Estate, 

1,900  00 

Deposits, 

189,639  71 

Checks  and   Bills  of 

Bank  Balances,  . 

5,460  91 

other  Banks,  . 

1,868  97 

Profits  on  hand,  . 

25,3*17  62 

Bank  Balances, . 

67,684  57 

Specie, 

20,033  65 

Immediate  Liabilities, . 

1518,600  24 

Immediate  Resources, 

$518,600  24 

,1343,282  62 

$89,587  19 

Overdue  or  Suspended  Paper,  $5,323.37.    Probable  loss,  about  $4,000. 
Stock  owned  by  Directors,       .......     218  shares. 

Amount  of  Directors'  Liabilities,  $9,773  14 

Annual  Expenses,  about   .        3,200  00 


*  Including  $292,712.50  U.  S.  Loan. 


MALDEN  BANK— MALDEN. 

[July  15,  1863.] 

Elisha  S.  Converse,  President.  Cashier,  Charles  Merrill. 


Capital, 

$100,000  00 

Loan, 

$196,243  67 

Circulation, 

100,184  00 

Real  Estate, 

5,602  64 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

20,946  15 
12,152  51 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption,     .  . 

7,437  25 
13,523  63 
5,475  47 

5,000  00 

$233,282  66 

$233,282  66 

Immediate  Liabilities, . 

$121,130  15 

Immediate  Resources, 

$26,436  35 

Overdue  or  Suspended  Paper,  $3,990.74.    Probable  loss,  $3,000. 

Stock  owned  by  Directors,  23  shares. 

Amount  of  Directors'  Liabilities,  $23,489  70 

Annual  Expenses,  about   1,700  00 
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BLUE  HILL  BANK— DORCHESTER. 

[July  16, 1863.] 

Asaph  Churchill,  President.  Cashier,  E.  J.  Bispham. 


Capital, 

1150,000  00 

Loan, 

$283,475  72 

Circulation, 

92,139  00 

Real  Estate, 

2,469  19 

Deposits,  . 
Bank  Balances,  . 
Profits  on  hand,  . 

90,840  57 
3,350  08 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

3,987  03 
29,472  23 
16,925  48 

1336,329  65 

$336,329  65 

Immediate  Liabilities, . 

$182,979  57 

Immediate  Resources, 

$50,384  74 

Overdue  or  Suspended  Paper,  $9,674.37.    Probable  loss,  $5,118. 

Stock  owned  by  Directors,       .  139  shares. 

Amount  of  Directors'  Liabilities,  $21,575  00 

Annual  Expenses,  about   2,200  00 


PACIFIC  BANK— NANTUCKET. 

[August  10, 1863.] 

John  W.  Barrett,  President.  Cashier,  Joseph  Mitchell. 


Capital, 

$200,000  00 

Loan,* 

$366,054  17 

Circulation, 

116,379  00 

Real  Estate, 

10,000  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

246,632  20 
16,958  41 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

12,886  27 
182,484  49 
8,544  68 

$579,969  61 

$579,969  61 

Immediate  Liabilities, . 

$363,011  20 

Immediate  Resources, 

$203,915  44 

Overdue  or  Suspended  Paper,  $4,168.08.    Probable  loss,  $1,500. 

Stock  owned  by  Directors,   365  shares. 

Amount  of  Directors'  Liabilities,  Nothing. 

Annual  Expenses,  about  $2,200  00 


*  Including  $120,000  U.  S.  Loan. 

7 
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PROVINCETOWN  BANK— PROVINCETOWN. 

[August  15,  1863.] 

Nathan  Freeman,  President.  Cashier,  Elijah  Smith. 


Capital, 
Circulation, 
Deposits, 
Bank  Balances, 
Profits  on  hand, 


Immediate  Liabilities, . 


1100,000  00 

96,003  00 

49,738  03 

7,752  18 

•1253,493  21 


$145,741  03 


Loan* 

$188,471  71 

Real  Estate, 

3,400  00 

Checks  and   Bills  of 
other  Banks,  . 

7,212  50 

Bank  Balances,  . 

48,041  50 

Specie, 

6,367  50 

$253,493  21 

Immediate  Resources, 

$61,621  50 

Overdue  or  Suspended  Paper,  $1,500.  Probable 

Stock  owned  by  Directors,  

Amount  of  Directors'  Liabilities,  . 

Annual  Expenses,  


s,  $1,200. 

45  shares. 
.     $16,230  33 
1,900  00 


*  Including  $110,000  U.  S.  Loan. 


ROCKPORT  BANK— ROCKPORT. 


[August  20,  1863. — This  examination  was  preparatory  to  the  reduction  of  the  capital  stock  of  the 
bank  to  $100,000,  in  accordance  with  oh.  45,  Acts  of  1863.] 

Ezra  Eames,  President.  Cashier,  Jabez  R.  Gott. 


Capital, 

$150,000  00 

Loan, 

$244,630  59 

Circulation, 

86,342  00 

Checks  and   Bills  of 

Deposits, 

29,267  48 

other  Banks,  . 

7,954  25 

Bank  Balances,  . 

Bank  Balances,  . 

15,075  30 

Profits  on  hand,  . 

8,630  07 

Specie, 

3,579  41 

Bank  of  Mutual  Re- 

demption, 

3,000  00 

$274,239  55 

$274,239  55 

Immediate  Liabilities, . 

Immediate  Resources, 

$26,608  96 

Overdue  or  Suspended  Paper,  $5 

,767.49.    Probable  loss,  \ 

15,050.13. 

87  shares. 

Amount  of  Directors'  Liabilities, 

$30,666  00 

2,000  00 

*  Includiug  $78 

,700  U.  S.  Loan. 
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HARVARD  BANK— CAMBRIDGE. 

[September  8, 1863.] 

Benjamin  Tilton,  President.  Cashier,  Willard  A.  Bullard. 


Capital, 

$200,000  00 

Loan,* 

$354,289  46 

Circulation, 

143,987  00 

Bank  Fixtures,  . 

2,238  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

64,636  31 
8,471  36 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

25,668  17 
30,144  69 
4,754  35 

$417,094  67 

$417,094  67 

Immediate  Liabilities, . 

$208,623  31 

Immediate  Resources, 

$60,567  21 

Overdue  or  Suspended  Paper,  $575.    Probable  loss,  Nothing. 

Stock  owned  by  Directors,   238  shares. 

Amount  of  Directors' Liabilities,  .  .  .  .  .  $23,170  28 
Annual  Expenses,  About   2,200  00 

♦Including  $303,885.97  Public  Stocks,  (U.  S.  Bonds,)  of  which  the  Auditor  holds  $186,000. 


MERCHANTS'  BANK— SALEM. 

[September  9,  1863.] 

Benjamin  H.  Silsbee,  President.  Cashier,  Nathaniel  B.  Perkins. 


Capital, 

$200,000  00 

Loan, 

$384,431  39 

Circulation, 

116,496  00 

Real  Estate, 

Deposits 

Bank  Balances,  . 
Profits  on  hand,  . 

147,212  92 
11,880  28 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

992  51 
64,933  30 
25,232  00 

$475,589  20 

$475,589  20 

Immediate  Liabilities, . 

$263,708  92 

Immediate  Resources, 

$91,157  81 

Overdue  or  Suspended  Paper,  $9,234.33.    Probable  loss,  About  50  per  cent. 

Stock  owned  by  Directors,  49  shares. 

Amount  of  Directors'  Liabilities,  $53,550  00 

Annual  Expenses,  about   3,300  00 
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CONTINENTAL  BANK— BOSTON. 

[September  10, 1863.] 

Oliver  Ditson,  President.  Cashier,  James  Swan. 


Capital, 

$300,000  00 

Loan,* 

$526,818  48 

Circulation, 

114,570  00 

Furniture  &  Fixtures, 

3,000  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

241,413  67 
20,201  22 
10,289  52 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances,  . 

Specie, 

111,465  46 
9,425  47 
35,765  00 

$686,474  41 

$686,474  41 

Immediate  Liabilities, . 

$376,184  89 

j 

Immediate  Resources, 

$156,655  93 

Overdue  or  Suspended  Paper,  $1,977.38.    Probable  loss,  $1,200  to  $1,500. 
Stock  owned  by  Directors,        .       .       .       .       .       .       .    142  shares. 

Amount  of  Directors'  Liabilities,       .       .       .       .       .       .    $36,934  40 

Annual  Expenses,  about    .   6,000  00 


*  Stocks  deposited  with  the  Auditor,  $225,000. 


MOUNT  VERNON  BANK— BOSTON. 

[September  11,  1863.] 

Carmi  E.  King,  President.  Cashier,  Henry  W.  Perkins,  Jr. 


Capital, 

$200,000  00 

Loan,* 

$436,721  27 

Circulation, 
Deposits, 
Bank  Balances,  . 
Profits  on  hand,  . 

64,194  00 
249,166  75 
15,000  00 
13,554  36 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

48,601  48 
18,954  67 
37,637  69 

$541,915  11 

$541,915  11 

Immediate  Liabilities, . 

■ 

$328,360  75 

Immediate  Resources, 

$105,193  84 

Overdue  or  Suspended  Paper,  None. 

Stock  owned  by  Directors,   90  shares. 

Amount  of  Directors'  Liabilities,   $34,009  00 

Annual  Expenses,  about   4,600  00 


*  Including  stocks  deposited  with  the  Auditor,  $107,000,  besides  other  public  securities, 
t  Of  this  amount,  $18,818.50  was  held  as  a  special  deposit,  and  liable  to  be  drawn  in  specie. 
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CAMBRIDGE  BANK— CAMBRIDGE. 

[Sept.  16,  1863.] 

Robert  Douglass,  President.  Cashier,  Lucius  R.  Paige. 


Capital,  ... 

1100,000  00 

Loan,*      .  . 

$195,141  42 

Circulation, 

67,604  00 

Real  Estate, 

6,000  00 

Deposits,  . 
Bank  Balances,  . 
Profits  on  band,  . 

44,870  70 
15,669  99 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

500  30 
16,207  54 
7,295  43 

3,000  00 

$228,144  69 

$228,144  69 

Immediate  Liabilities, . 

$112,474  70 

Immediate  Resources, 

$24,003  27 

Overdue  or  Suspended  Paper,  $2,083.27.    Probable  loss,  From  half  to 

three-fifths. 

Stock  owned  by  Directors,   223  shares. 

Amount  of  Directors' Liabilities,                            t  $6,428  11 

Annual  Expenses,  about   2,000  00 


*  Including  $104,500  U.  S.  Loan. 


MOUNT  WOLLASTON  BANK — QUINCY. 

[Sept.  17,  1863.] 

Francis  M.  Johnson,  President.  Cashier,  Henry  F.  Barker. 


Capital, 

$150,000  00 

Loan* 

$255,882  57 

Circulation, 
Deposits, 
Bank  Balances,  . 
Profits  on  hand,  . 

73,901  00 
50,367  05 

8,959  71 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

100  00 
13,180  57 
5,544  62 

8,520  00 

$283,227  76 

$283,227  76 

Immediate  Liabilities, . 

$124,268  05 

Immediate  Resources, 

$18,825  19 

Overdue  or  Suspended  Paper,  $134.    Probable  loss,  Nothing. 

Stock  owned  by  Directors,  198  shares. 

Amount  of  Directors'  Liabilities,  $32,978  00 

Annual  Expenses,   1,500  00 


Including  $109,756.50  U.  S.  Loan. 
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CHARLES  RIVER  BANK— CAMBRIDGE. 

[Sept.  18, 1863.] 

Charles  C.  Little,  President.  Cashier,  Eben  Snow. 


Capital, 

$100,000  00 

Loan,* 

$249,374  37 

Circulation, 

100,318  00 

Real  Estate, 

4,799  28 

Deposits, 

123,253  49 

Checks  and  Bills  of 

Bank  Balances,  . 

other  Banks,  . 

11,870  77 

Profits  on  hand,  . 

15,370  45 

Bank  Balances, . 

62,877  51 

Specie, 

10,040  01 

Immediate  Liabilities, . 

.1338,941  94 

Immediate  Resources, 

$338,941  94 

$223,571  49 

$84,788  29 

Overdue  or  Suspended  Paper,  $356.46.    Probable  loss,  Nearly  all. 

Stock  owned  by  Directors,  92  shares. 

Amount  of  Directors'  Liabilities,  $15,574  00 

Annual  Expenses,  about    .   2,500  00 


*  Including  $50,287.50  U.  S.  Loan. 


WESTFIELD  BANK— WESTFIELD. 

[Sept.,22, 1863.] 

William  G.  Bates,  President.  Cashier,  Henry  Hooker. 


Capital, 

$150,000  00 

Loan,* 

$261,999  61 

Circulation, 

114,632  00 

Real  Estate, 

12,651  54 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

55,402  15 
510  00 
9,227  49 

Checks  and  Bills  of 
other  Banks,  . 

Bank  Balances,. 

Specie, 

Bank  of  Mutual  Re- 
demption, 

10,006  74 
33,211  75 
6,902  00 

5,000  00 

$329,771  64 

$329,771  64 

Immediate  Liabilities, . 

$170,544  15 

Immediate  Resources, 

$50,120  49 

Overdue  or  Suspended  Paper,  $11,266.69.    Probable  loss,  Not  over  $450. 

Stock  owned  by  Directors,  174  shares. 

Amount  of  Directors'  Liabilities,  $48,302  69 

Annual  Expenses,  about   2,875  00 


*  Including  $30,450  U.  S.  Loan. 
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HAMPDEN  BANK— WESTFIELD. 

[September  22,  1863.] 

Edward  B.  Gillett,  President.  Cashier,  Royal  Weller. 


Capital, 

$150,000  00 

Loan, 

$298,594  85 

Circulation, 

136,530  00 

Real  Estate, 

8,000  00 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

63,456  46 
815  43 
28,819  17 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

5,293  33 
56,322  87 
11,410  01 

$379,621  06 

$379,621  06 

Immediate  Liabilities, . 

$200,801  89 

Immediate  Resources, 

$73,026  21 

Overdue  or  Suspended  Paper,  Not  any. 
Stock  owned  by  Directors,       .       .       .  . 

83  shares. 

Amount  of  Directors'  Liabilities, 

CITY  BANK— WORCESTER. 

[September  24,  1863.] 

George  W.  Richardson,  President,  Cashier,  Nathaniel  Paine. 


Capital, 

$400,000  00 

Loan,* 

$767,721  06 

Circulation, 

194,016  00 

Checks  and  Bills  of 

Deposits, 

219,128  49 

other  Banks,  . 

5,621  00 

Bank  Balances,  . 

3,959  25 

Bank  Balances, .  * 

58,830  96 

Profits  on  hand,  . 

48,040  63 

Specie, 

32,971  35 

Immediate  Liabilities, . 

$865,144  37 

Immediate  Resources, 

$865,144  37 

$417,103  74 

$97,423  31 

Overdue  or  Suspended  Paper,  None. 

Stock  owned  by  Directors,   201  shares. 

Amount  of  Directors'  Liabilities,   $58,376  93 

Annual  Expenses,  about   5,500  00 


*  Including  $225,273.72  U.  S.  Lonn. 
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VILLAGE  BANK— DAN  VERS. 

[September  25, 1863.] 


Daniel  Richards,  President. 

Cashier,  William 

L.  Weston. 

Capital, 

$150,000  00 

JL/Oan,  ... 

Circulation, 

Q/l   CQO  (\(\ 

Real  Estatp 

6  000  00 

vjUVV  \J\J 

Deposits, 

47,672  C9 

Checks  and   Bills  of 

Bank  Balances,  . 

227  63 

other  Banks,  . 

9,647  12 

Profits  on  hand,  . 

53,046  62 

Bank  Balances, . 

15,490  93 

Specie, 

10,173  19 

Bank  of  Mutual  Re- 

demption, 

5,000  00 

Immediate  Liabilities, . 

.1335,478  34 

Immediate  Resources, 

$335,478  34 

$132,431  72 

$35,311  24 

Overdue  or  Suspended  Paper,  $26,010.61.    Probable  loss,  $20,000. 

Stock  owned  by  Directors,  57  shares. 

Amount  of  Directors'  Liabilities,  $26,726  00 

Annual  Expenses,  about   1,800  00 


*  Including  $124,546.25  U.  S.  Loan. 

WOBURN  BANK— WOBURN. 

[September  29,  1863.] 

Abijah  Thompson,  President.  Cashier,  E.  J.  Jenks. 


Capital,     ..  * 

$150,000  00 

Loan,* 

$287,378  73 

Circulation, 

133,800  00 

Real  Estate, 

16,320  40 

Deposits, 

Bank  Balances,  . 

Profits  on  hand,  . 

100,491  61 
157  19 
28,346  77 

Checks  and.  Bills  of 
other  Banks,  . 

Bank  Balances, . 

Specie, 

Bank  of  Mutual  Re- 
demption, 

17,940  60 
72,888  19 
15,267  65 

3,000  00 

$412,795  57 

$412,795  57 

Immediate  Liabilities,  . 

$234,448  80 

Immediate  Resources, 

$106,096  44 

Overdue  or  Suspended  Paper,  $1,000.    Probable  loss,  One-half. 

Stock  owned  by  Directors,  621  shares. 

Amount  of  Directors'  Liabilities,  $43,382  00 

Annual  Expenses,  about   2,000  00 


*  Including  $158,000  U.  S.  Loan. 
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DEDHAM  BANK— DEDIIAM, 

[September  80, 1863.] 

Jeremy  Stimson,  President.  Cashier,  L.  H.  Kingsbury. 


Capital, 
Circulation, 
Deposits, 
Bank  Balances, 
Profits  on  hand, 


Immediate  Liabilities, . 


1300,000  00 
176,019  00 
111,931  65 

30,167  64 


$618,118  29 


1287,950  65 


Loan, 

Checks  and   Bills  of 
other  Banks,  . 

Bank  Balances, . 

i  Specie, 

Bank  of  Mutual  Re 
demption, 


Immediate  Resources, 


-1534,659  52 

9,467  05 
52,559  05 
18,432  67 

3,000  00 
$618,118  29 


80,458  77 


Overdue  or  Suspended  Paper,  $31,080.23.    Probable  loss,  $3,737.70 

Stock  owned  by  Directors,   265  shares. 

Amount  of  Directors'  Liabilities,  .  ,  .  .#  .  $13,231  00 
Annual  Expenses,  about   3,100  00 
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SAYINGS  BANKS. 


Two  savings  banks  were  incorporated  by  the  Legislature  of 
1863  —  the  South  Boston  Savings  Bank  and  the  Wellfleet 
Savings  Bank,  and  both  have  gone  into  operation  —  making 
the  number  of  savings  institutions  in  the  Commonwealth,  at 
the  present  time,  ninety-five.  The  whole  number  of  depositors 
is  272,219,  and  the  amount  of  their  deposits  is  156,883,828.55. 
This  is  an  increase  of  $6,480,154.32  above  the  amount  of  de- 
posits returned  last  year, —  a  larger  increase  than  has  ever 
before  been  made  in  a  single  year. 

The  institutions  examined  by  the  Commissioners  during  the 
past  year  are  the  following :  — 


Savings  Institutions  Examined —  1862-3. 


NAME. 


Place. 


Date  of 
Examination. 


Attleborough  Savings  Bank, . 
Berkshire  County  Savings  Bank, 
Bristol  County  Savings  Bank, 
Cambridgeport  Savings  Bank, 
Chicopee  Savings  Bank, 
Clinton  Savings  Bank,  . 
Danvers  Savings  Bank, 
Dedham  Institution  for  Savings, 
Dorchester  Savings  Bank, 
East  Boston  Savings  Bank,  . 
East  Cambridge  Five  Cents  Savings  B'k, 
Fall  River  Five  Cents  Savings  Bank,  . 
Fitchburg  Savings  Bank, 
Foxborough  Five  Cents  Savings  Bank, . 
Institution  for  Savings  in  Newburyport 

and  its  Vicinity,  .... 
Institution  for  Savings  in  Roxbury  and 

its  Vicinity,  ..... 
Institution  for  Savings  in  the  Town  of 

Newton,  

Lancaster  Savings  Bank,  . 
Lee  Savings  Bank,  . 
Lowell  Five  Cents  Savings  Bank, 
Lynn  Institution  for  Savings, 


Attleborough, 
Pittsfield,  . 
Taunton,  . 
Cambridge, 
Chicopee,  . 
Clinton, 
Danvers,  . 
Dedham,  . 
Dorchester, 
Boston, 
Cambridge, 
Fall  River, 
Fitchburg,'. 
Foxborough, 

Newburyport, 

Roxbury,  . 


Newton, 
Lancaster, 
Lee,  . 
Lowell, 
Lynn, 


May 

June 

Nov. 

April 

May 

May 

Sept. 

Sept. 

May 

April 

March 

June 

Nov. 

May 


5,  1863. 
18,  1863. 
20,  1862. 
18,  1863. 
13,  1863. 
20,  1863. 
25,  1863. 
30,  1863. 

29,  1863. 
1,  1863. 

30,  1863. 
30,  1863. 
12,  1862. 

6,  1863. 


April  23,  1863- 
April     3,  1863. 


May 

May 

June 

April 

June 


26,  1863. 
21,  1836. 
17,  1863. 
9,  1863. 
12,  1863. 
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Institutions  Examined —  Concluded. 


NAME. 


Maiden  Savings  Bank,  .... 

Marlborough  Savings  Bank,  . 

Middlesex  Institution  for  Savings,  . 

Millbury  Savings  Bank, 

Nantucket  Institution  for  Savings, 

Northampton  Savings  Bank,  .       ..  . 

North  Adams  Savings  Bank, 

North  Bridgewater  Savings  Bank, 

North  Brookfield  Savings  Bank,  . 

Provident  Institution  for  Savings  in  the 
Town  of  Boston,  .... 

Quincy  Savings  Bank,  .       .  ... 

Rockport  Savings  Bank, 

Salem  Five  Cents  Savings  Bank,  . 

Savings  Institution  in  the  Town  of  Cam- 
bridge,   

Seamen's  Savings  Bank, 

Shelburne  Falls  Five  Cents  Savings  B'k, 

Southbridge  Savings  Bank.  . 

Springfield  Institution  for  Savings, 

Waltham  Savings  Bank, 

Ware  Savings  Bank,  .... 

Warren  Institution  for  Savings, 

West  Cambridge  Five  Cents  Savings  B'k, 

Winchendon  Savings  Bank,  . 

Worcester  County  Institution  for  Sav'gs, 

Worcester  Five  Cents  Savings  Bank,  . 

Worcester  Mechanics'  Savings  Bank,  . 

Westfield  Savings  Bank, 


Maiden, 
Marlborough, 
Concord,  . 
Millbury,  . 
Nantucket, 
Northampton, 
North  Adams, 
No.  Bridgewater, 
No.  Brookfield,  . 

Boston, 
Quincy, 
Rockport,  . 
Salem, 

Cambridge, 
Provincetown,  . 
Shelburne, . 
Southbridge, 
Springfield, 
Waltham,  . 
Ware, 

Charlestown, 

W.  Cambridge,  . 

Winchendon, 

Worcester, 

Worcester, 

Worcester, 

Westfield,  . 


Date  of 
Examination. 


April 

June 

May 

Oct. 

Aug. 

June 

June 

Nov. 

May 


March  19 
June  9 
Aug.  20 
March  26 

June  10 


Aug.  15 

June  23 

June  3 

Sept.  23 

March  25 

May  14 

April  6 

May  25 

May  20 

June  1 

April  29 

April  29 

Sept.  23 


1803. 
1863. 
1863. 
1862. 
1863. 
1863. 
1863. 
1802. 
1863. 

1863. 
1863. 
1863. 
1863. 

1863. 
1863. 
1863. 
1863. 
1863. 
1863. 
1803. 
1863. 
1863. 
1863. 
1863. 
1863. 
1863. 
1863. 


The  general  condition  of  the  above  named  institutions,  when 
examined,  will  appear  in  the  following  Abstracts :  — 
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MILLBURY  SAVINGS  BANK — MILLBURY. 

[October  29,  1862.] 

C.  R.  Miles,  President  Treasurer,  David  Atwood. 


Deposits,  ....... 

$18,950  01 

Profits,  

1,786  16 

U.  S.  Internal  Revenue,  .... 

2i)  21 

Publie  Funds,  ...... 

$5,805  90 

Bank  Stock,  ...... 

14,915  00 

Loans  on  Bank  Stock,  .... 

on  Real  Estate,  .... 

22,225  00 

on  Personal  Security, 

3,150  00 

to  Counties,  Cities  and  Towns, 

2,000  00 

Expense  Account,  ..... 

188  14 

Cash  on  hand,  ...... 

2,481  34 
• 

$50,765  38 

$50,765  38 

Number  of  Depositors,   316 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .  5  per  cent. 

Amount  of  ordinary  dividends  for  the  last  year,     .  .         $1,902  96 

Average  annual  rate  of  dividends, .       .....  6^  per  cent. 

Last  dividend  of  reserved  profits,  in  July,  1859,    .       .       .  $179  79 

Extra  dividends  are  made  once  in   Five  years. 

Largest  amount  invested  in  the  stock  of  any  one  bank, .  .  $3,210  00 
Average  annual  expenses,   115  00 


FITCHBURG  SAVINGS  B ANK— FITCIIBURG. 

[November  12,  1862.] 

Moses  Wood,  President.  Treasurer,  Ebenezer  Torrey. 


Deposits,  .       .       .              .  ' 

$792,245  43 

Profits,     .       .       .  . 

26,779  66 

Public  Funds,  

$14,125  00 

Bank  Stock,  

162,800  00 
2,310  00 

Loans  on  Bank  Stock,  .... 

on  Real  Estate,  .... 

370,893  40 

on  Personal  Security,     .  , 

120,050  76 

to  Counties,  Cities  and  Towns, 

92,800  00 

Expense  Account,  ..... 

290  25 

Cash  on  hand,  

25,725  68 

$819,025  09 

$819,025  09 

Number  of  Depositors,  

Rate  of  ordinary  dividends  for  the  last  year,. 
Amount  of  ordinary  dividends  for  the  last  year, 
Average  annual  rate  of  dividends, 
Last  dividend  of  reserved  profits,  in  June,  1861, 
Extra  dividends  are  made  once  in  . 
Largest  amount  invested  in  the  stock  of  any  one  bank, 
Average  annual  expenses,  ..... 


4,022 
4|  per  cent. 

$34,415  99 
64  per  cent. 

$24,815  53 
Five  years. 
$25,000  00 
1,000  00 


1863.] 


PUBLIC  DOCUMENT — No.  9. 


61 


NORTH  BRIDGEWATER  SAVINGS  BANK- 

[November  19,  1862.] 


-NO.  BRIDGEWATER. 


Deposits,  . 
Profits, 

Public  Funds, 

Bank  Stock, 

Real  Estate, 

Loans  on  Bank  Stock, 
on  Real  Estate, 
on  Personal  Security, 

Cash  on  band,  . 


$100,689  93 
738  85 


$101,428  78 


$17,462  50 

16,481  25 

3,113  00. 

300  00 


50,081 
12,231 


57 
51 


1,758  95 


$101,428  78 


Number  of  Depositors,  about 

Rate  of  ordinary  dividends  for  the  last  year,  . 

Amount  of  ordinary  dividends  for  the  last  year, 

Extra  dividends  are  not  made. 

Average  annual  expenses,  .... 


800 
5  per  cent. 

$3,250  77 

225  00 


BRISTOL  COUNTY  SAVINGS  BANK— TAUNTON. 

[November  20,  1862.] 

Silas  Shepard,  President.  Treasurer,  George  B.  Atwood. 


Deposits,  , 

Profits,  

Public  Funds,  

Bank  Stock,  

Real  Estate,  

Loans  on  Bank  Stock,  .... 
on  Heal  Estate,  .... 

$615,945  16 
4,986  35 

$39,937  50 
48,338  71 
8,967  67 
1,028  40 

396,242  53 

on  Personal  Security, 

on  Railroad  Stock, 

to  Counties,  Cities  and  Towns, 

to  Banks,  on  interest, 

Expense  Account,  

Cash  on  hand,  

74,509  61 
400  00 
•    40,900  00 
5,000  00 
1,775  05 
3,832  04 

$620,931  51 

$620,931  51 

Number  of  Depositors,    .       .       .       ...       .       .       .  3,322 

Rate  of  ordinary  dividends  for  the  last  year,   .       .       .       .5  per  cent. 

Amount  of  ordinary  dividends  for  the  last  year,  .  .  .  $30,716  58 
No  extra  dividends  are  made. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .  .  26,774  00 
Average  annual  expenses,  about   2,400  00 
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PROVIDENT  INSTITUTION  FOR  SAYINGS  IN  THE  TOWN  OF 

BOSTON. 

[March  19,  1863  ] 

Francis  C.  Lowi<:ll,  President.  Treasurer,  Peter  Wainwright. 


Deposits,  .       .  . 
Interest,  .... 
Suspense  Account,  . 
Public  Funds,  . 
Bank  Stock, 
Real  Estate, 

Loans  on  Public  Funds,  . 
on  Bank  Stock, 
on  Real  Estate, 
on  Personal  Security, 
to  Cities  and  Towns, 

Profit  and  Loss, 

Webster  Bank  balance,  . 

Expense  Account,  . 

Cash  on  hand,  . 


$7,509,740  95 
42,110  03 
3,495  44 


!52  42 


^1,927,127  59 

992,180  00 

51,500  00 

121,500  00 

47,150  00 

2,107,770  00 

698,000  00 

682,100  00 

61,644  01 

859,394  54 

3,855  53 

3,130  75 


$7,555,352  42 


Number  of  Depositors,  ..... 
Rate  of  ordinary  dividends  for  the  last  year,  . 
Amount  of  ordinary  dividends  for  the  last  year, 
Average  annual  rate  of  dividends, 
Last  dividend  of  reserved  profits,  in  July,  1862, 
Extra  dividends  are  made  once  in 
Largest  amount  invested  in  the  stock  of  any  one  bank, 
Expenses  of  the  last  year,  


32,235 
4  per  cent. 

$260,616  45 
7  per  cent. 

$668,938  78 
Five  years. 
$188,100  00 
21,807  37 


WALTHAM  SAVINGS  BANK— WALTHAM. 

[March  25,  1863.] 

Horatio  Moore,  President.  Treasurer,  J.  S.  Williams. 


Deposits,  

Profits,     .  . 

Public  Funds,  

Bank  Stock,  ...... 

Loans  on  Real  Estate,  .... 
on  Personal  Security, 
to  Counties,  Cities  and  Towns, 

Cash  on  hand,  

$228,882  58 
2,822  05 

$2,823  75 
9,492  00 
154,967  80 
31,156  00 
29,950  00 
3,315  08 

$221,704  63 

$221,704  63 

Number  of  Depositors,   1,195 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .5  per  cent. 
Amount  of  ordinary  dividends  for  the  last  year,     .       .       .         $8,586  36 

Average  annual  rate  of  dividends,  6J  per  cent. 

Extra  dividends  are  made  once  in         .....  Five  years. 
Largest  amount  invested  in  the  stock  of  any  one  bank,  .       .         $5,000  00 
Average  annual  expenses,     .       .       .       .  .       .  725  00 
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SALEM  FIVE  CENTS  SAVINGS  BANK — SALEM. 

[March  26,  1863.] 

Henry  S.  Williams,  President.  Treasurer,  J.  Vincent  Browne. 


Deposits,  

$345,630  27 

Profits,  

4,336  18 

Public  Funds,  ...... 

$91,220  24 

Bank  Stock,  ...... 

3:5,087  58 

Loans  on  Public  Funds,  .... 

14,000  00 

on  Bank  Stock,  .... 

9,470  00 

on  Real  Estate,  .... 

110,450  00 

on  Personal  Security, 

43,350  00 

to  Counties,  Cities  and  Towns, 

38,800  00 

to  Banks,  on  interest, 

9,486  94 
101  69 

Cash  on  kand,  

$349,966  45 

$349,966  45 

Number  of  Depositors,   2,681 

Rate  of  ordinary  dividends  for  the  last  year,  .  .  .  .5  per  cent. 
Amount  of  ordinary  dividends  for  the  last  year,  .  .  .  Not  stated. 
No  dividend  of  reserved  profits  has  yet  been  made. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .  .  $9,145  50 
Average  annual  expenses,  about   1,600  00 


EAST  CAMBRIDGE  FIVE  CENTS  BANK— CAMBRIDGE. 

[March  30,  1863.] 

George  Stevens,  President.  Treasurer,  John  Savage,  Jr. 


Deposits,  .       .       .  ... 

Profits,     .       .       .  . 

Suspense  Account,  

Public  Funds,  

Bank  Stock,  ...... 

Loans  on  Bank  Stock,  .... 

on  Real  Estate,  .... 

Expense  Account,  ..... 

Cash  on  hand,  

$129,332  12 
47  17 
21  39 

■v 

$7,000  00 
31,215  83 

89,775  00 
272  78 
1,137  07 

$129,400  68 

$129,400  68 

Number  of  Directors,  about  -  1,200 

Rate  of  ordinary  Dividends  for  the  last  year,        .       .       .4  per  cent. 
Amount  of  ordinary  dividends  for  the  last  year,     .       .       .  $3,525  96 

Average  annual  rate  of  dividends,  7  per  cent. 

Last  dividend  of  reserved  profits,  in  1860,     ....         $3,188  97 
Extra  dividends  are  made  once  in        .....  Three  years. 
Largest  amount  invested  in  the  stock  of  any  one  bank,  .       .  Not  stated. 
Average  annual  expenses,   $325  00 
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EAST  BOSTON  SAVINGS  BANK. 

[April  1,  1863.] 

President.  Treasurer,  Albert  Bowker. 


Deposits,  

$196,691  34 

Profits,  

4,276  56 

Public  Funds,  .       .       .       .  . 

$38,000  00 

Bank  Stock,     .       .       .       .       .    ■  . 

47,947  70 

Loans  on  Bank  Stock,  .... 

4,000  00 

on  Real  Estate,  .... 

92,204  41 

on  Personal  Security, 

8,223  65 

to  Counties,  Cities,  and  Towns, 

8,375  00 

Cash  on^hand,  

2,217  14 

$200,967  90 

$200,967  90 

Number  of  Depositors,   2,358 

Rate  of  ordinary  dividends  for  the  last  year,  ....  5  per  cent. 

Amount  of  ordinary  dividends  for  the  last  year,     .       .       .  $8,031  00 

Average  annual  rate  of  dividends,   7  per  cent. 

Last  dividend  of  reserved  profits,  in  1859,     ....  $4,428  39 

Extra  dividends  are  made  once  in  .       .       .       .       .       .  Five  years. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .       .  $10,000  00 

Average  annual  expenses,  about   700  00 


INSTITUTION  FOR  SAVINGS  IN  ROXBURY  AND  ITS  VICIN- 
ITY—ROXBURY. 

[April  3, 1863.J 

A.  D.  Hodges,  President.  Treasurer,  William  Whtting. 


Deposits,  ....... 

Profits,  

Public  Funds,  

Bank  Stock,  ....... 

Real  Estate,  

Loans  on  Bank  Stock,  . 

on  Real  Estate,  .... 

on  Personal  Security, 

to  Counties,  Cities,  and  Towns, 

Cash  on  hand,  ...... 

$582,753  17 
23,910  53 

• 

$199,190  62 
134,974  07 
9,989  75 
19,650  00 
86,356  00 
33,060  00 
115,500  00 
7,943  26 

$606,663  70 

$606,663  70 

Number  of  Depositors,  

Rate  of  ordinary  dividends  for  the  last  year,  . 
Amount  of  ordinary  dividends  for  the  last  year, 
Average  annual  rate  of  dividends,  .  . 
Last  dividend  of  reserved  profits,  in  October,  1860, 
Extra  dividends  are  made  once  in 

Largest  amount  invested  in  the  stock  of  any  one  bank,  . 
Average  annual  expenses,  ...... 

2,816 
4  per  cent. 
$19,518  40 
.  6£  per  cent. 

$29,369  66 
.  Five  years. 

$40,000  00 
2,300  00 

*  Office  vacant. 
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WARREN  INSTITUTION  FOR  SAVINGS— CHARLESTOWN. 

[April  6,  1863.] 


Jamks  Adams,  President. 

Treasurer, 

John  Skilton. 

Deposits,  

Profits,  

Public  Funds,   .       .  ... 

Bank  Stock,  ...... 

Real  Estate, 

Loans  on  Bank  Stock,  .... 
on  Real  Estate,  .... 
on  Personal  Security, 
to  Counties,  Cities  and  Towns, 

Expense  Account,    .       .       .       .   '  . 

Cash  on  hand,  

$1,466,815  56 
78,154  19 

$244,000  2o 
45,899  00 
68,000  00 
2,175  00 
896,239  00 
40,150  00 
221,466  42 
157  91 
26,316  17 

$1,544,969  75 

$1,544,969  75 

Number  of  Depositors,  ... 

Rate  of  ordinary  dividends  for  the  last  year,  . 

Amount  of  ordinary  dividends  for  the  last  year, 

Average  annual  rate  of  dividends, 

Last  dividend  of  reserved  profits,  in  January,  1860, 

Extra  dividends  are  made  once  in  ... 

Largest  amount  invested  in  the  stock  of  any  one  bank, 

Average  annual  expenses,  about  .... 


5,605 
4  per  cent. 

$17,877  65 
7\6o  per  cent. 

$86,38  L  04 
Five  vears. 
$11,552  00 
4,500  00 


LOWELL  FIVE  CENTS  SAVINGS  BANK— LOWELL. 

[April  9,  1S63.J 

Horatto  Woods,  President.  Treasurer,  A.  S.  Tyler. 


Deposits,  

$722,922  08 

Profits,  

11,663  65 

Public  Funds,  

$181,925  00 

Bank  Stock,  ...... 

100,710  00 

Loans  on  Bank  Stock,  .... 

16,250  00 

on  Real  Estate,  .... 

317.650  00 

on  Personal  Security, 

41.150  00 

to  Counties,  Cities  and  Towns, 

56.300  00 

to  Banks,  on  interest, 

15,000  00 

Expense  Account,  

789  05 

Cash  on  hand,  

1,811  68 

$734,585  73 

$734,585  73 

Number  of  Depositors,  ■  4,177 

Rate  of  ordinary  dividends  for  the  last  year,         .       .       .  5  per  cent. 
Amount  of  ordinary  dividends  for  the  last  year,     .       .       .        $30,867  37 

Average  annual  rate  of  dividends,  6|-  per  cent. 

Last  dividend  of  reserved  profits,  in  July,  1860,    .       .       .        $10,775  76 

Extra  dividends  are  made  once  in  Three  y.-ars. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .  .  $15,000  00 
Average  annual  expenses,  about   1,100  00 
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MALDEN  SAVINGS  BANK — MALDEN. 

[April  14,  1863.] 

-,*  President.  Treasurer,  Charles  Merrill. 


Deposits,    .       .       .       .       .  . 

Profits,  ....... 

Public  Funds  

Bank  Stock,  ...... 

Real  Estate,  

Loans  on  Bank  Stock,  .... 
on  Real  Estate,  .... 
on  Personal  Security, 
to  Counties,  Cities  and  Towns, 

Expense  Account,  ..... 

Cash  on  hand,  

$25,286  19 
251  00 

$8,000  00 
505  00 
9,150  40 

4,500  00 
448  22 
2,933  57 

$25,537  19 

$25,537  19 

Number  of  Depositors,  ..... 
Rate  of  ordinary  dividends  for  the  last  year, 
Amount  of  ordinary  dividends  for  the  last  year, 
Average  annual  rate  of  dividends,! 
Extra  dividends  are  to  be  made  once  in 
Largest  amount  invested  in  the  stock  of  any  one  bank, 
Average  annual  expenses,  


191 

5  per  cent. 

$668  80 

Five  years. 

$500  00 
125  00 


*  Office  vacant. 


t  Incorporated  in  1860. 


CAMBRIDGEPORT  SAVINGS  BANK— CAMBRIDGE  PORT. 

[April  18,  1863.] 

Benjamin  Tilton,  President.  Treasurer,  Lucius  R.  Paige. 


Deposits,  ..... 

Profits,  ..... 

Public  Funds,  .... 

Bank  Stock,  .... 

Loans  on  Bank  Stock, 
on  Real  Estate, 
on  Personal  Security, 
to  Counties,  Cities  and  Towns 

Expense  Account, 

Cash  on  hand,  .... 


$162,595  28 
13,164  12 


$175,759  40 


$55,494  58 
17,095  33 

66,313  72 

14,500  00 
3,483  46 
18,872  31 


$175,759  40 


Number  of  Depositors,   930 

Rate  of  ordinary  dividends  for  the  last  year,         .       .       .4  per  cent. 
Amount  of  ordinary  dividends  for  the  last  year,    .       .       .         $4,690  00 
Average  annual  rate  of  dividends,        .       .       .       .       .8  per  cent. 
Last  dividend  of  reserved  profits,  in  October,  1858,      .       .         $4,053  36 
Extra  dividends  are  made  once  in        .....  Five  years. 
Largest  amount  invested  in  the  stock  of  any  one  bank,  .       .         $5,000  00 
Average  annual  expenses,   .  500  00 
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INSTITUTION  FOR  SAVINGS  IN  NEWBURYPORT  AND  ITS 
VICINITY— NEWBURYPORT. 

[April  23, 1863.] 

Edward  S.  Mosely,  President  Treasurer,  Richard  Stone. 


Deposits,  ....... 

SI  72°  917  36 

Profits, 

40  540  76 

Public  Funds,  

$195,402  50 

Bank  Stock,  

753,712  50 

Real  Estate,  ™  

3,000  00 

Loans  on  Bank  Stock,  .... 

4,810  00 

on  Real  Estate.  .... 

377,996  14 

on  Personal  Security, 
on  Manufacturing  Stocks, 

20,175  00 

1,299  44 

to  Counties,  Cities  and  Towns, 

314,814  00 

to  Corporations,  .... 

4,830  00 

Annuity  in  Trust,  ..... 

6,538  09 

Fifty  Associates,  

25,000  00 

Expense  Account,    .       .       .  '. 

1,234  16 

Ocean  Bank,  

49,249  52 

Cash  on  hand,  

5,396  77 

$1,763,458  12 

1 

$1,763,458  12 

Number  of  Depositors,  

Rate  of  ordinary  dividends  for  the  last  year,  . 
Amount  of  ordinary  dividends  for  the  last  year, 
Average  annual  rate  of  dividends, 
Last  dividend  of  reserved  profits,  in  1860, 
Extra  dividends  are  made  once  in 
Largest  amount  invested  in  the  stock  of  any  one  bank, 
Average  annual  expenses,  about  .... 


6,860 
5  per  cent. 

$80,375  72 
7-f  per  cent. 

$24,772  70 
Five  years. 
$50,000  00 
2,900  00 


ATTLEBOROUGII  SAVINGS  BANK*— ATTLEBOROUGH. 

[May  5,  1863.] 

E.  Bates,  President.  Treasurer,  H.  M.  Daggett. 


Deposits,  .... 

Profit*,  .... 

Public  Funds,  . 

Loans  to  Counties  and  Towns, 

Expense  Account,  . 

Cash  on  hand,  . 


$700  00 
2,300  00 
68  04 
293  03 


$3,361  07 


Number  of  Depositors,  

Rate  of  ordinary  dividends  for  the  last  year, . 
Amount  of  ordinary  dividends  for  the  last  year, 


42 
per  cent. 

$89  13 


*  This  institution,  when  examined,  had  been  in  operation  but  little  over  two  years. 
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WORCESTER  MECHANICS'  SAVINGS  BANK— WORCESTER. 

[April  29, 1863.] 

Harrison  Bliss,  President.  Treasurer,  Henry  Woodward. 


Deposits,  .       .       .  . 

$895,206  27 

Profits  

2,307  22 

Interest,  ....... 

7,487  12 

Public  Funds,  .  . 

$195,500  00 

Bank  Stock,  ...... 

117,100  00 

Loans  on  Bank  Stock,  .... 

14,050  00 

on  Real  Estate,  .... 

< 

^       415,310  00 

on  Personal  Security, 

105,334  78 

to  Counties,  Cities,  and  Towns, 

42,100  00 

Expense  Account,  ..... 

1,388  44 

Cash  on  hand,  ...... 

14,217  39 

$905,000  61 

$905,000  61 

Number  of  Depositors,   3,471 

Rate  of  ordinary  dividends  for  the  last  year,  ....  5  per  cent. 

Amount  of  ordinary  dividends  for  the  last  year,     .       .       .        $38,084  40 
Average  annual  rate  of  dividends,  .       .....  6^  per  cent. 

Last  dividend  of  reserved  profits,  in  January,  1862,      .       .        $29,387  21 
Extra  dividends  are  made  once  in  .       .       .       .       .       .  Five  years. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .  .  $27,400  00 
Average  annual  expenses,  about    ......  1,500  00 


WORCESTER  FIVE  CENTS  SAVINGS  BANK— WORCESTER. 

[April  29, 1863.] 

Charles  L.  Putnam,  President.  Treasurer,  Clarendon  Harris. 


Deposits,  

$201,236  64 

Interest,  

10,587  28 

Public  Funds,  .... 

$51,600  00 

Bank  Stock,  ...... 

70,900  00 

Loans  on  Public  Funds,  .... 

720  00 

on  Bank  Stock,  .... 

360  00 

on  Real  Estate,  .... 

14,000  00 

on  Personal  Security, 

5,500  00 
54,500  00 

to  Counties,  Cities  and  Towns, 

to  Banks  on  interest, 

4,637  83 

Dividend  Account,  ..... 

7,688  02 

Expense  Account,  

1,116  77 

Cash  on  hand,  

801  30 

$211,823  92 

$211,823  92 

Number  of  Depositors,   2,260 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .5  per  cent. 

Amount  of  ordinary  dividends  for  the  last  year,     .       .       .         $7,688  02 
Average  annual  rate  of  dividends,  .       .       .       .       .       .5  per  cent. 

Last  dividend  of  reserved  profits,  in  July,  1859,     .       .       .  $896  12 

Extra  dividends  are  made  once  in  Five  years. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .  .  $8,000  00 
Average  annual  expenses,  about    ......  1,000  00 
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FOXBOROUGH  SAVINGS  BANK — FOXBOROUGII. 

[May  6,  1883  J 


Otis  Cary,  President. 

Treasurer,  J.  E. 

Carpenter. 

Deposits,  

Profits  

Public  Funds,  

T^limL-  Stork 

JL*  rl  1 1  lY         I  V/V.  IV  ,  ...... 

Loans  on  Bank  Stock,  .... 
on  Real  Estate,      .  . 
on  Personal  Security, 
to  Counties,  Cities  and  Towns, 

Interest  Account,  

Cash  on  hand,  

$26,989  30 
925  65 

-13,700  00 
4,400  00 

13,055  00 
1,450  00 
4,400  00 
632  92 
277  03 

127,914  95 

$27,914  95 

Number  of  Depositors,  .   349 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .5  per  cent. 
Amount  of  ordinary  dividends  for  the  last  year,     .       .       .         $1,098  04 
Average  annual  rate  of  dividends,        .....  6  per  cent. 
Last  dividend  of  reserved  profits,  in  1861,     ....  &390  77 

Extra  dividends  are  made  once  in         ...       .       .  Five  years. 

Largt-st  amount  invested  in  the  stock  of  any  one  bank,  .  .  $1,000  00 
Average  annual  expenses,   100  00 


MIDDLESEX  INSTITUTION  FOR  SAVINGS— CONCORD. 

[May  8,  1863.] 

Nathan  Brooks,  President.  Treasurer,  J.  M.  Cheney. 


Deposits,  .  

$696,001  92 

Profits,  

24,446  50 

Public  Funds,  ...... 

$128,921  67 

Bank  Stock,  ...... 

199,560  00 

Loans  on  Bank  Stock,  .... 

1,850  00 

on  Real  Estate,  .... 

306,836  55 

on  Personal  Security, 

26,813  00 

on  Railroad  Stock, 

1,300  00 

to  Counties,  Cities  and  Towns, 

28,885  00 

Expense  Account,  •  

388  25 

Cash  on  hand,  ...... 

25,893  95 

$720,448  42 

$720,448  42 

Number  of  Depositors,   2,643 

Rate  of  ordinary  dividends  for  the  last  year,  ....  4  per  cent. 

Amount  of  ordinary  dividends  for  the  last  year,  .  .  .  $25,227  91 
Average  annual  rate  of  dividends,        .       .       .        .  7|  per  cent,  nearly. 

Last  dividend  of  reserved  profits,  in  January,  1860,      .       .  $74,559  17 

Extra  dividends  are  made  once  in   Five  years. 

Largest  amount  invested  in  the  stock  of  any  one  bank,        .  $20,000  00 

Average  annual  expenses,  about   1,600  00 
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CHICOPEE  SAYINGS  BANK — CHICOPEE. 

[May  13,  1863.] 

Jerome  Wells,  President.  Treasurer,  H.  H.  Harris. 


Deposits,  ....... 

$78,618  91 

Profits,  

3,069  54 

Public  Funds,  

$7,902  22 

Bank  Stock,  

3,090  00 

Loans  on  Bank  Stock,  .... 

on  Real  Estate,  .... 

53,410  00 

on  Personal  Security, 

16,844  85 

to  Counties,  Cities  and  Towns, 

Cash  on  hand,  .       .  . 

441  38 

$81,688  45 

$81,688  45 

Number  of  Depositors,  about        ......  400 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .5  per  cent. 

Amount  of  ordinary  dividends  for  the  last  year,    .       .       .         $3,359  15 

Average  annual  rate  of  dividends,  7  per  cent. 

Last  dividend  of  reserved  profits,  in  1859,     ....  $806  16 

Extra  dividends  are  made  once  in  .       .       .       .       .       .  Five  years. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .  .  $3,090  00 
Average  annual  expenses,   225  00 


WARE  SAVINGS  BANK— WARE. 

[May  14,  1863.] 

William  Hyde,  President.  Treasurer,  Otis  Lane. 


Deposits,  .       .  ... 

$384,150  93 

Interest,    .       .       .  ... 

6,111  30 

Public  Funds,  ...... 

$65,000  00 

Bank  Stock, 

106,000  00 

Loans  on  Bank  Stock,  .... 

11,770  00 

on  Real  Estate,  .... 

102,012  00 

on  Personal  Security, 

78,540  77 

to  Counties,  Cities  and  Towns, 

20,800  00 

Expense  account,  ..... 

318  88 

Cash  on  deposit,  

• 

5,000  00 

Cash  on  hand,  

820  58 

$390,262  23 

$390,262  23 

Number  of  Depositors,  ..... 
Rate  of  ordinary  dividends  for  the  last  year,  . 
Amount  of  ordinary  dividends  for  the  last  year, 
Average  annual  rate  of  dividends, 
Last  dividend  of  reserved  profits,  in  July,  1860, 
Extra  dividends  are  made  once  in 
Largest  amount  invested  in  the  stock  of  any  one  bank, 
Average  annual  expenses,  


1,767 
5  per  cent. 

$16,450  47 
7  per  cent. 

$1,297  11 
Five  vears. 
$11,000  00 
1,250  00 
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NORTH  BROOKFIELD  SAVINGS  BANK— NORTH  BROOKFIELD. 

[May  14,  1863.] 

Charles  Adams,  President.  Treasurer,  Hiram  Knight. 


Deposits,  

$28,983  77 

Profits,  

1,094  44 

Public  Funds,  ...... 

<|6,000  00 

Bank  Stock,  ...... 

5,400  00 

Loans  on  Bank  Stock,  .... 

on  Real  Estate,  .... 

7,842  75 

on  Personal  Security, 

5,676  00 

to  Counties,  Cities  and  Towns, 

3,945  00 

Furniture,  (safe,)  ..... 

100  00 

Expense  Account,  ..... 

452  82 

Cash  on  hand,  

661  64 

$30,078  21 

$30,078  21 

Number  of  Depositors,   363 

Rate  of  ordinary  dividepds  for  the  last  year,  .       .       .       .5  per  cent. 

Amount  of  ordinary  dividends  for  the  last  year,     .       .       .  $986  59 

Average  annual  rate  of  dividends, .       .....  6  per  cent. 

Last  dividend  of  reserved  profits,  in  January,  1860,      .       .  $205  39 

Extra  dividends  are  made  once  in         .....  Five  years. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .  .  $2,000  00 
Average  annual  expenses,   100  00 


WINCHENDON  SAVINGS  BANK— WINCHENDON. 

[May  20,  1863-] 

Ephraim  Murdock,  Jr.,  President.  Treasurer,  Irving  E.  Weston. 


Deposits,  

Profits,  

Public  Funds,  

Bank  Stock,  ...... 

Loans  on  Bank  Stock,  .... 
on  Real  Estate,  .... 
on  Personal  Security, 
to  Counties,  Cities  and  Towns, 

Cash  on  hand,  

$66,312  03 
127  46 

$12,000  00 
15,314  50 

19,955  59 
6,389  44 
6,200  00 
6,579  96 

$66,439  49 

$66,439  49 

Number  of  Depositors,  ........  540 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       •       .  4£  per  cent. 
Amount  of  ordinary  dividends  for  the  last  year,     .       .       .         $2,304  26 
Average  annual  rate  of  dividends,        .       .       .       .       .  6-|  per  cent. 

Last  dividend  of  reserved  profits,  in  November,  1859,   .       .  342  18 

Extra  dividends  are  made  once  in        .       .       .       .       .  Five  years. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .  .  $9,000  00 
Average  annual  expenses,     .   225  00 
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CLINTON  SAVINGS  BANK — CLINTON. 

[May  20.  1863.] 

Horatio  N.  Bigelow,  President.         Treasurer,  Charles  G.  Stevens. 


Deposits,  

$92,529  88 

Profits,  ....... 

2,032  06 

Public  Funds,  ...... 

$17,825  00 

Loans  on  Bank  Stock,  .... 

on  Real  Estate,  .... 

22.750'  00 

on  Personal  Security, 

27,700  00 

to  Towns,  ..... 

25,000  00 

Cash  on  hand,  ...... 

1,286  94 

$94,561  94: 

$94,561  94 

Number  of  Depositors,  .    575 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .5  percent. 
Amount  of  ordinary  dividends  for  the  last  year,     .       .       .         $3,733  70 
Average  annual  rate  of  dividends,        .....  7  per  cent. 
Last  dividend  of  reserved  profits,  in  October,  1861,       .       .         $2,573  02 

Extra  dividends  are  made  once  in.  Five  years. 

Average  annual  expenses,     .......  $J82  51 


LANCASTER  SAVINGS  BANK— LANCASTER. 

[May  21, 1863.] 

Henry  Wilder,  President.  Treasurer,  Caleb  T.  Symmes. 


Deposits,  

Public  Funds,  

Loans  on  Bank  Stock,  . 

on  Real  Estate,  .... 

on  Personal  Security, 

to  Counties,  Cities  and  Towns, 

Expense  Account,  ..... 

Cash  on  hand,  ...... 

$297,283  59 
6,518  16 

$76,384  38 
47,500  00 
4,160  00 
124,35!)  00 
2>,091  67 
11,400  00 
239  82 
11,675  88 

$303,801  75 

$303,801  75 

Number  of  Depositors,  ...... 

Rate  of  ordinary  dividends  for  the  last  ^ear,  . 

Amount  of  ordinary  dividends  for  the  last  year, 

Average  annual  rate  of  dividends. 

Last  dividend  of  reserved  profits,  in  July,  1860, 

Extra  dividends  are  made  once  in  . 

Largest  amount  invested  in  the  stock  of  any  one  bank, 

Average  annual  expenses,  ..... 


1,427 
5  per  cent, 

:*12,(il9  87 
6£  per  rent. 

$!),797  63 
Five  vears. 

$7,500  00 
325  00 
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WEST  CAMBRIDGE  FIVE  CENTS  SAVING  BANK— WEST  CAM- 
BRIDGE. 

[May  25, 1863.] 

Samuel  Butterfield,  President.  Treasurer,  William  Proctor. 


Deposits,  

Profits,      .       .       .  ... 

Public  Funds,  .... 

Bank  Stock,  .... 

Loans  on  Bank  Stock, 

on  Real  Estate, 

to  Counties,  Cities  and  Towns 
Expense*  account, 
Cash  on  hand,  .... 


16,112  65 
1,876  30 


$67,988  95 


$25,643  09 


38,400  00 
1,000  00 
989  19 
1,956  67 


$67,988  95 


Number  of  Depositors,  .       .  . 
Rate  of  ordinary  dividends  for  the  last  year, 
Amount  of  ordinary  dividends  for  the  last  year, 
First  dividend  of  reserved  profits  will  be  in  . 
Extra  dividends  are  to  be  made  once  in 
Average  annual  expenses,  .... 


578 
5  per  cent. 

$1,827  24 
1865. 
Five  years. 

$200  00 


INSTITUTION  FOR  SAVINGS  IN  THE  TOWN  OF  NEWTON — 

NEWTON. 

[May  26, 1863.] 

George  Hyde,  President.  Treasurer,  Edward  J.  Collins. 


Loans  on  Bank  Stock,  .... 
on  Real  Estate,  .... 
on  Personal  Security, 
to  Counties,  Cities  and  Towns, 

Expense  account,  

$32,989  79 
738  52 

$7,500  00 
4,880  00 

16,150  00 
2,775  00 
1,000  00 
141  60 
1,281  71 

$33,728  31 

$33,728  31 

Number  of  Depositors,   253 

Rate  of  ordinary  dividends  for  the  last  year,  .  .  .5  per  cent. 
Amount  of  ordinary  dividends  for  the  last  year,    .  ** .  Not  stated. 

Average  annual  rate  of  dividends,  6^  per  cent. 

Last  dividend  of  reserved  profits,  in  January,  1859,      .       .  $723  62 

Extra  dividends  are  made  once  in  Five  years. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .  .  $2,000  00 
Average  annual  expenses,     .       .  .       .  .  80  00 


10 
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DORCHESTER  SAVINGS  BANK— DORCHESTER. 

[[May  29,  1863.] 

Daniel  Denny,  President.  Treasurer,  Charles  Howe. 


Deposits,  ....... 

1138,582  33 

Profits  

5,718  35 

Public  Funds,  ...... 

$21,275  19 

Bank  Stork,  

24,015  00 

Loans  on  Real  Estate,  .... 

72,300  00 

on  Personal  Security, 

12,400  00 

to  Counties,  Cities  and  Towns, 

10,000  00 

Cash  on  hand,  

1,310  49 

^144,330  68 

$144,330  68 

Number  of  Depositors,  ..... 
Rate  of  ordinary  dividends  for  the  last  year,  . 
Amount  of  ordinary  dividends  for  last  year,  . 
Average  annual  rate  of  dividends,  . 
Last  dividend  of  reserved  profits,  in  May,  1803, 
Extra  dividends  are  made  once  in  . 
Largest  amount  invested  in  the  stock  of  any  one  bank, 
Average  annual  expenses,  


832 

5  per  cent. 

$6,046  71 
5  per  cent. 

$3,356  19 
Five  years. 

$3,095  00 
671  75 


WORCESTER  COUNTY  INSTITUTION  FOR  SAVINGS— WOR- 
CESTER. 

[June  1, 1833.] 

Stephen  Salisbury,  President.  Treasurer,  Charles  A.  Hamilton. 


Deposits, 

Profit  and  Loss, 

Interest,  . 

Suspense  Account,  . 

Public  Funds,  . 

Bank  Stock, 

Real  Estate, 

Loans  on  Bank  Stock, 
on  Real  Estate, 
on  Personal  Security, 
to  Counties,  Cities,  and  Towns 

Expense  Account, 

Worcester  Bank, 

Cash  on  hand,  . 


1,071,192  62 
33,783  62 
72,596  07 
22,567  68 


$3,200,139  99 


$743,100  00 
573,270  00 
3,194  06 
7,075  00 
1,288,580  54 
135,450  00 
395,034  55 
1,576  24 
43,358  79 
9,500  81 


$3,200,139  99 


Number  of  Depositors,  ..... 
Rate  of  ordinary  dividends  for  the  last  year,  . 
Amount  of  ordinary  dividends  for  the  last  year, 
Average  annual  rate  of  dividends, 
Last  dividend  of  reserved  profits,  in  July,  1858, 
Extra  dividends  are  made  once  in  . 
Largest  amount  invested  in  the  stock  of  any  one  bank, 
Average  annual  expenses,  about  .... 


14,121 
5  per  cent. 

$134,739  46 
7\  per  cent. 

$139,104  74 
Five  years. 
$38,200  00 
5,160  00 
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MARLBOROUGH  SAVINGS  BANK* — MARLBOROUGH. 

IJune  2,  1863.] 

William  Morsk,  President.  Treasurer,  Mark  Fay. 


Deposits,  

$14,522  82 

Interest  Account,  ..... 

692  71 

Public  Funds,    .       .  . 

$9,000  00 

Bank  Stock,      .       .       .       .  ... 

Loans  on  Real  Estate,  . 

2,000  00 

on  Personal  Security,      .  ... 

500  00 

to  Counties,  Cities,  and  Towns, 

3,000  00 

Dividend  Account,  ..... 

415  14 

Interest  paid  out,  ..... 

146  43 

Expense  Account,  ..... 

130  92 

Cash  on  band,   .  .... 

23  04 

$15,215  53 

$15,215  53 

Number  of  Depositors,   ........  170 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .5  per  cent. 

Amount  of  ordinary  dividends  for  the  last  year,     .       .       .  $324  31 

No  dividend  of  reserved  profits  has  yet  been  made. 

Extra  dividends  are  to  be  made  once  in        ....  Five  years. 
Average  annual  expenses,  :  $25  00 


SOUTHBRIDGE  SAYINGS  B  ANK— SOUTHBR1DGE. 

[June  3, 1863.] 

Samuel  Hartwell,  President.  Treasurer,  Samuel  M.  Lane. 


Deposits,  

$221,481  19 

Profits,  

9,404  49 

$75,310  00 

23,504  00 

Loans  on  Public  Funds,  .... 

500  00 

on  Bank  Stock,  .... 

14,710  00 

on  Real  Estate,  .... 

53,250  00 

on  Personal  Security, 

28,150  00 

to  Counties,  Cities,  and  Towns, 

19,600  00 

Expense  Account,  ..... 

501  74 

Cash  on  hand,  ...... 

15,359  94 

$230,885  68 

$230,885  68 

Number  of  Depositors,   ........  1,215 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .5  per  cent. 

Amount  of  ordinary  'dividends  for  the  last  year^     .       .       .         $8,997  72 
Average  annual  rate  of  dividends,  .       .....  7  per  cent. 

Last  dividend  of  reserved  profits,  in  July,  1858,    .       .       .         $5,002  65 
Extra  dividends  are  made  once  in  .       .       .       .       .       .  Five  years. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .  .  $11,500  00 
Average  annual  expenses,  about   510  00 


*  This  institution  has  been  in  operation  not  quite  three  year3. 
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QUINCY  SAVINGS  BANK — QUINCY. 

[June  9, 1863.] 

Josiaii  Bkigham,  President.  Treasurer,  John  C.  Randall. 


2,896  42 

Public  Funds,  ...... 

$18,810  00 

Bank  Stock, 

46,473  16 

Loans  on  Bank  Stock,  .... 

2.450  00 

on  Real  Estate,  .... 

174,728  00 

'on  Personal  Security, 

12,907  05 

to  Counties,  Cities  and  Towns, 

4,000  ()() 

Expense  account,  ..... 

171  82 

Cash  on  hand,  .       .  ... 

5,952  00 

■ 

$295,558  03 

$295,558  03 

Number  of  Depositors,  

Rate  of  ordinary  dividends  for  the  last  year, . 
Amount  of  ordinary  dividends  for  the  last  year, 
Average  annual  rate  of  dividends, 
Last  dividend  of  reserved  profits,  in  April,  I860. 
Extra  dividends  are  made  once  in 
Largest  amount  invested  in  the  stock  of  any  one  bank, 
Average  annual  expenses,  ..... 


19 


1,429 
5  per  cent. 

$12,736 
5  per  cent. 

$11,407  68 
Five  vears. 

$8,000  00 
650  00 


SAVINGS  INSTITUTION  IN  THE  TOWN  OF  CAMBRIDGE- 
CAMBRIDGE. 

[June  10,  1863.] 

Charles  Beck,  President.  Treasurer,  William  L.  Whitney. 


Profits,  

Loans  on  Bank  Stock, 
on  Real  Estate, 
on  Personal  Security, 
to  Counties,  Cities  and  Towns, 

Cash  on  hand,  

$422,501  81 
10,007  47 

$65,956  14 
17,400  00 
3,500  00 
289,917  00 
37,384  00 
10,000  00 
8,352  14 

$432,509  28 

$132,509  28 

Number  of  Depositors,  4  1,928 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .  .5  per  cent. 

Amount  of  ordinary  dividends  for  the  last  year,    .       .  .  $17,501  25 

Average  annual  rate  of  dividends,  .       .       .       .       .  .  7^  per  cent. 

Last  dividend  of  reserved  profits,  in  January,  1860,      .  .  $16,499  06 

Extra  dividends  are  made  once  in  .       .       .       .       .  .  Five  years. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .  .  $5,000  00 

Average  annual  expenses,  about   1,275  00 
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LYNN  INSTITUTION  FOR  SAYINGS— LYNN. 

[June  12,  1863.] 

Joseph  N.  Saunderson,  President.  Treasurer,  Amos  Rhodes. 


Deposits,  

$367,093  53 

Profits,  

10,269  32 

Public  Funds,  ...... 

,140,000  00 

Bank  Stock,  

45,700  00 

Loans  on  Bank  Stock,  .... 

15,560  00 

on  Real  Estate,  .... 
on  Personal  Security,     .       .  . 

143,769  00 

21,730  00 

to  Counties,  Cities  and  Towns, 

95,240  00 
10,000  00 

to  United  States,  .... 

Cash  on  hand,  

5,363  85 

$377,362  85 

$377,362  85 

Number  of  Depositors,  .       .  i    2,258 

•    Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .5  per  cent. 
Amount  of  ordinary  dividends  for  the  last  year,    .       .       .        $16,193  97 
Average  annual  rate  of  dividends,        .       .       .       .       .6^  per  cent. 
Last  dividend  of  reserved  profits,  in  October,  1859,      .       .        $12,802  05 
Extra  dividends  are  made  once  in        .....  Five  years. 
Largest  amount  invested  in  the  stock  of  any  one  bank,  .       .        $10,000  00 
Average  annual  expenses,    .       .       .       .      ..       .       .  1,182  48 


LEE  SAVINGS  BANK— LEE. 

[June  17, 1863.] 

Harrison  Garfield,  President.  Treasurer,  John  M.  Howk. 


Deposits,  

$56,094  43 

Profits,  

578  94 

Public  Funds,  

$7,599  00 

Bank  Stock,  

11,877  83 

Loans  on  Bank  Stock,  .... 

on  Real  Estate,  .... 

23,400-  00 

on  Personal  Security, 

10,150  00 

Cash  on  hand,  ...... 

3,646  54 

$56,673  37 

$56,673  37 

Number  of  Depositors,   421 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .5  per  cent. 

Amount  of  ordinary  dividends  for  the  last  year,     .       .       .  $2,276  20 

Average  annual  rate  of  dividends,   6  per  cent. 

Last  dividend  of  reserved  profits,  in  May,  1857,    .       .       .  $946  87 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .       .  6,400  00 

Average  annual  expenses,   110  00 
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BERKSHIRE  COUNTY  SAVINGS  BANK — PITTSFIELD. 

[June  18,  1863.] 

Julius  Rockwell,  President.  Treasurer,  James  Warriner. 


Deposits,  . 
Profits, 

Suspense  Account,  . 

Public.  Funds,  . 

Bank  Stock, 

Loans  on  Bank  Stonk, 
on  Real  Estate, 
on  Personal  Security, 
to  Counties,  Cities,  and  Towns 

Premium  on  Stocks,  . 

Cash  on  hand,  .... 


<D>Q07  07 \  31 

12,052  95 

908  GO 

$122,000  00 

78.920  00 

4,500  00 

37,065  00 

6  1,993  00 

18,000  00 

1,842  50 

17,616  36 

$310,936  86 

$310,936  86 

Number  of  Depositors,  ...... 

Rate  of  ordinary  dividends  for  the  last  year,  . 
Amount  of  ordinary  dividends  for  the  last  year, 
Average  annual  rate  of  dividends,  .... 

Last  dividend  of  reserved  profits,  in  January,  1857, 
Extra  dividends  are  usually  made  once  in 
Largest  amount  invested  in  the  stock  of  any  one  bank, 
Average  annual  expenses,  ..... 


1,600 
5  per  cent. 

$11,357  00 
7  per  cent. 

$1,902  34 
Five  veavs. 

$9,000  00 
1,100  00 


NORTH  ADAMS  SAVINGS  BANK — ADAMS. 

[June  19,  1863.] 

S.  Blackinton,  President.  Treasurer,  E.  D.  Whitaker. 


Deposits,  

$78,037  64 

Profits,  

1,659  69 

Public  Funds,  ...... 

$15,000  00 

Bank  Stock,  ...... 

11,000  00 

Loans  on  Public  Funds,  .... 

700  00 

on  Rank  Stock,  .... 

1,200  00 

on  Real  Estate,  ... 

10,475  00 

on  Personal  Security, 

18,025  00 

to  Counties,  Cities,  and  Towns, 

13.001  06 

to  Banks,  on  interest, 

10,148  49 

Cash  on  hand,  ...... 

147  78 

$79,697  33 

$79,697  33 

Number  of  Depositors,  

Rate  of  ordinary  dividends  for  the  last  year,  . 
Amount  of  ordinary  dividends  for  the  last  year, 
Average  annual  rate  of  dividends, . 
Last  dividend  of  reserved  profits,  in  1858, 
Extra  dividends  are  made  once  in  . 
Largest  amount  invested  in  the  stock  of  any  one  bank, 
Average  annual  expenses  (for  the  last  3  years), 


518 

5  per  cent. 

$2,525  73 
7  per  cent. 

$964  78 
Five  years. 

$6,000  00 
207  66 
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SHELBURNE  FALLS  FIVE  CENTS  SAVINGS  BANK— SIIEL- 

BURNE. 

[June  23,  1863.] 

J.  B.  Bard  well,  President.  Treasurer,  VI m.  Shkrwin. 


Deposits,  

$76,672  14 

140  97 

$12,733  78 

Bank  Stock,  

6,065  00 

Loans  on  Bank  Stock,  .... 

on  Real  Estate,  .... 

30,503  50 

on  Personal  Security, 

24,629  01 

Expense  Account,  

261  20 

Cash  on  band,  

2,620  62 

$76,813  11 

$76,813  11 

Number  of  Depositors,  .    905 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .5  per  cent. 
Amount  of  ordinary  dividends  for  the  last  year,     .       .       .         $2,225  09 
No  dividend  of  reserved  profits  has  been  made. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .       .  $5,700  00 

Average  annual  expenses,  about    ......  380  00 


NORTHAMPTON  INSTITUTION  FOR  SAV'GS — NORTHAMPTON. 

[June  25, 18^3.] 

William  Hilyer,  President.  Treasurer,  Benjamin  Barrett. 


Deposits,  

$259,614  42 

Profits,  

2,252  02 

Public  Funds,  

$57,400  42 

B^nk  Stock,  

32,000  00 

Loans  on  Public  Funds,  .... 

9,000  00 

on  Bank  Stock,  .... 

3,670  00 

on  Real  Estate,  .... 

6^.221  39 

on  Personal  Security, 

69,079  12 

to  Counties,  Cities  and  Towns, 

10,000  00 

Expense  Account,  

1,136  83 

Cash  on  hand,  

11,358  68 

$261,866  44 

$261,866  44 

Number  of  Depositors,  ..... 
Rate  of  ordinary  dividends  for  the  last  year,  . 
Amount  of  ordinary  dividends  for  the  last  year, 
Average  annual  rate  of  dividends, 
Last  dividend  of  reserved  profits,  in  April,  1863, 
Extra  dividends  are  made  om  e  in 
Largest  amount  invested  in  the  stock  of  any  one  bank, 
Average  annual  expenses,  


1.469 
5  per  cent, 

$J,759  85 
5<|  pel  cent. 

$2,075  15 
Five  vears. 

$1,000  00 
700  00 
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FALL  RIVER  FIVE  CENTS  SAVINGS  BANK— FALL  RIVER. 

[June  30,  1863.] 

S.  A.  Ciiace,  President  Treasurer,  Charles  J.  Holmes. 


$195,044  94 

1,269  40 

$56,705 

64 

106,347 

45 

Loans  on  Bank  Stock,  .... 

on  Real  Estate,  .... 

1,500 

00 

on  Personal  Security, 

25,738 

09 

Expense  account,  •  

814 

82 

5,208 

34 

$196,314  34 

$196,314  34 

Number  of  Depositors,   2,003 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .5  per  cent. 
Amount  of  ordinary  dividends  for  the  last  year,    .       .       .         $8,370  92 
No  dividend  of  reserved  profits  has  been  made. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .  .  10,077  75 
Average  annual  expenses,     .......  700  00 


NANTUCKET  INSTITUTION  FOR  SAVINGS— NANTUCKET. 

[August  11, 1863.] 

George  Cobb,  President.  Treasurer,  Matthew  Barney. 


Deposits,  

Profits,  

Public  Funds,  

Bank  Stock,  

Premium  paid,  

Real  Estate,  

Loans  on  Bank  Stock,  .... 

on  Real  Estate,  .... 

on  Personal  Security, 

to  Banks,  on  interest, 
Expense  account,      .  . 
Cash  on  hand,  

$325,138  44 
7,150  29 

$18,396  88 
98,656  00 
10,861  36 
3,000  00 
650  00 
157,291  63 
42,286  07 
355  75 
345  28 
445  76 

$332,288  73 

$332,288  73 

Number  of  Depositors,   1,237 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .5  per  cent. 
Amount  of  ordinary  dividends  for  the  last  year,    .       .       .       $15,917  50 
No  dividends  of  reserved  profits  are  made. 

Largest  amount  invested  in  the  stock  of  any  one  bank, .  .  16,300  00 
Average  annual  expenses,   1,015  00 
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SEAMEN'S  SAYINGS  BANK— PRO VINCETOWN. 

[August  15,  1863.] 

David  Fairbanks,  President.  Treasurer,  Enos  Nickerson. 


Deposits,   .       .       .       .  \    .  . 

Dividend,  

Interest,  

Public  Funds,  

Bank  Stock,  ...... 

Ileal  Estate,  

Loans  on  Bank  Stock,  .... 
on  Real  Estate,  .... 
on  Personal  Security, 
to  Counties,  Cities,  and  Towns, 

Profit  and  Loss,  

Cash  on  hand,  

$190,266  70 
2,994  41 
305  25 

$42,695  50 
26,285  80 
299  00 

69,066  00 
39,125  00 
8,330  00 
1,057  31 
6,707  75 

$193,566  36 

$193,566  36 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .  2^  &2  per  cent. 
Amount  of  ordinary  dividends  for  the  last  year,     .       .       .         $3,141  10 

Average  annual  rate  of  dividends,  6^  per  cent. 

Last  dividend  of  reserved  profits,  in  January,  1863,       .       .         $3,656  22 
Dividends  are  made  in  January  of  each  year  of  all  earned 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .       .           8,000  00 
Average  annual  expenses,                                                           435  00 

ROCKPORT  SAYINGS  BANK— ROCKPORT. 

[August  20,  1863.] 

George  D.  Hale,  President.                           Treasurer,  Newell  Giles. 

Deposits,  

Profits,  .  

Dividend  Account,  

Public  Funds,  

Bank  Stock,  

Loans  on  Bank  Stock,  .... 
on  Real  Estate,  .... 
on  Personal  Security, 
to  Counties,  Cities,  and  Towns, 

Cash  on  hand,  

$40,576  07 
75  42 
887  68 

$1,936  83 
22,550  00 
3,290  00 
13,137  84 

624  50 

$41,539  17 

$41,539  17 

Number  of  Depositors  about   436 

Rate  of  ordinary  dividends  for  the  last  year,  .       .       .       .5  per  cent. 
Amount  of  ordinary  dividends  for  the  last  year,     .       .       .         $1,702  61 

Average  annual  rate  of  dividends,  6  per  cent. 

Last  dividend  of  reserved  profits,  in  July,  1858,     .       .       .  $785  66 

Extra  dividends  are  made  once  in  Five  years. 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .  .  $3,700  00 
Average  annual  expenses,  about   75  00 
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WESTFIELD  SAVINGS  BANK— WESTFIELD.' 

[September  23,  1863.] 

Charles  A.  Jessup,  President.  Treasurer,  Henry  Hooker. 


$143,732  27 

Profit  and  Loss,  

392  43 

266  99 

Public  Funds,  ...... 

$76,700  00 

Bank  Stock,  ...... 

6,400  00 

Loans  on  Bank  Stock,  .... 

7,300  00 

on  Real  Estate,  .... 

27,950  00 

on  Personal  Security, 

22,600  00 

to  Town  of  Westfield,  . 

2,000  00 

Cash  on  hand,  

_ 

1,441  69 

$144,391  69 

$144,391  69 

Number  of  Depositors,  ........  861 

Rate  of  ordinary  dividends  for  the  last  year,  .  .  .       .5  per  cent. 

Amount  of  ordinary  dividends  for  the  last  year,     .       .       .  $5,640  15 

Average  annual  rate  of  dividends,   6  per  cent. 

Last  dividend  of  reserved  profits,  in  July,  1863,    .       .       .  $2,21176 

Largest  amount  invested  in  the  stock  of  any  one  bank,  .       .  3,700  00 

Average  annual  expenses,  about   ......  200  00 


SPRINGFIELD  INSTITUTION  FOR  SAYINGS— SPRINGFIELD. 

[September  23,  1863.] 

Josiah  Hooker,  President.  Treasurer,  Henry  S.  Lee. 


Deposits,  

$1,240,659  28 

Profits,  

15,422  27 

Public  Funds,  

$522,818  26 

Bank  Stock,  

202,600  00 

Loans  on  Public  Funds,  .... 

35,900  00 

on  Bank  Stock,  .... 

4,950  00 

on  Real  Estate,  .... 

444,201  68 

on  Personal  Security, 

29,171  00 

to  Counties,  Cities  and  Towns, 

3,500  00 

Cash  on  hand,  

12,940  61 

$1,256,081  55 

$1,256,081  55 

Number  of  Depositors,  ..... 
Rate  of  ordinary  dividends  for  the  last  year,  . 
Amount  of  ordinary  dividends  for  the  last  year, 
Average  annual  rate  of  dividends, 
Last  dividend  of  reserved  profits,  in  July,  1859, 
Extra  dividends  are  made  once  in 
Largest  amount  invested  in  the  stock  of  any  one  bank, 
Average  annual  expenses,  ..... 


5  per  cent. 

$50,010  54 
64-  per  cent. 

$24,233  02 
Five  years. 

$21,500  00 
2,485  00 


1863.]  PUBLIC  DOCUMENT— No.  9.  83 


DANVERS  SAVINGS  BANK — DAN  VERS. 

[September  25,  1863.] 

Rufus  Putnam,  President.  Treasurer,  William  L.  Weston. 


Deposits,  . 
Profits, 

Public  Funds,  . 
Bank  Stock, 
Loans  on  Bank  Stock, 

on  Real  Estate, 

on  Personal  Security 

to  Counties,  Cities  and  Towns, 
Cash  on  hand,  .... 


5297,472  60 
1,359  80 


298,832  40 


Number  of  Depositors,  ...... 

Rate  of  ordinary  dividends  for  the  last  year, 

Amount  of  ordinary  dividends  for  the  last  year, 

Average  annual  rate  of  dividends, 

Last  dividend  of  reserved  profits,  in  October,  1860, 

Extra  dividends  are  made  once  in  . 

Largest  amount  invested  in  the  stock  of  any  one  bank, 

Average  annual  expenses,  ..... 


$78,125  00 

82,266  67 

3,715  00 

101,005  38 

20,537  70 

10,700  00 

2,482  65 


,832  40 


1,607 
5  per  cent. 

$13,862  46 
6T6F  per  cent. 

$13,119  81 
Five  vears. 
$18,000  00 
695  00 


DEDHAM  INSTITUTION  FOR  SAVINGS— DEDHAM. 

[September  30,  1863.] 

Eben  P.  Burgess,  President.  Treasurer,  Calvin  Guild. 


• 

Deposits,  

Profits,  ....... 

Public  Funds,  ...... 

Bank  Stock,  ...... 

Loans  on  Bank  Stock,  .... 

on  Real  Estate,  .... 

on  Personal  Security, 

to  Counties,  Cities  and  Towns, 

to  Banks,  on  interest, 
Suspense  account,  ..... 
Cash  on  hand,  

$595,405  22 
33,397  42 

$46,000  00 
33,672  00 
2,970  00 
451,559  79 
34,528  11 
25,800  00 
33,526  15 
38  00 
708  59 

$628,802  64 

$628,802  64 

Number  of  Depositors,  

Rate  of  ordinary  dividends  for  the  last  year,  . 
Amount  of  ordinary  dividends  for  the  last  year,  . 
Average  annual  rate  of  dividends,  .... 
Last  dividend  of  reserved  profits,  in  May,  1860,  . 
Extra  dividends  are  made  once  in  . 
Largest  amount  invested  in  the  stock  of  any  one  bank,  . 
Average  annual  expenses,  ...... 

2,839 
5  per  cent. 

$27,219  40 
51  per  cent. 
$9,852  49 
.  Five  years. 

$12,987  50 
1,300  00 

84 


BANK  COMMISSIONERS'  REPORT.  [Oct. 


THE  PAWNERS'  BANK. 

The  following  statement  has  been  received  by  the  Commis- 
sioners, in  accordance  with  the  Act  establishing  the  Pawners' 
Bank,  in  Boston. 

STATE   OF   THE  BANK, 
On  the  fourth  Saturday  of  October,  1863,  at  7  o'clock,  P.  M. 

DUE  FROM   THE  BANK. 


Capital  stock  called  in,  .   $100,700  00 

Unclaimed  dividends,   741  50 

Reserve  account,                                               .       .  656  58 

Net  profits,  (estimated,)   3,417  71 

Proceeds  of  auction  sale,  not  yet  adjusted,      .       .       .  4,333  66 

Estimated  expenses  due,  but  not  paid,    ....  627  00 


Total  amount  due  from  the  bank,    ....  $110,476  45 

RESOURCES   OF  THE  BANK. 

t 

Amount  of  outstanding  loans  on  pledge  of  goods  and 

chattels,   $60,131  03 

Interest  accrued  on  loans  and  not  paid  in,  (estimated,)     .  3,760  41 

Amount  of  deposits  bearing  interest,       ....  4,555  00 

Amount  of  money  on  hand,  in  the  bank, ....  374  00 

Treasury  notes  and  bonds,     .       .       .       .       .       .  36,370  22 

Vaults,  safes,  furniture,  fixtures,  &c,      ....  5,285  79 


Total  amount  of  the  resources  of  the  bank,     .       .   $110,476  45 


(Signed,)  E.  B.  Foster,  Cashier. 

The  foregoing  statement  was  sworn  to  by  the  cashier,  and  its 
truth  was  further  attested  by  the  certificate,  under  oath,  of 
Joseph  S.  Ropes,  John  Bigelow,  N.  C.  Poor,  Samuel  Johnson, 
Jr.,  Daniel  J.  Coburn,  and  J.  Sullivan  Warren,  Directors  of 
the  Bank. 
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The  statement  was  accompanied  by  the  following  additional 
statistics  concerning  the  bank  : — 


Dividends  declared  for  1863, .....       5  per  cent. 
Estimated  number  of  articles  loaned  on,  .       .       .  355,108 

63  out  of  every  100  of  the  loans  made  are  $10  and  under. 

On  34  out  of  every  100  of  the  loans  the  interest  is  less  than  21  cents. 

On  20  out  of  every  100  of  the  loans  the  interest  is  less  than  11  cents. 

On  13  out  of  every  100  of  the  loans  the  interest  is  less  than  6  cents. 

On  4  out  of  every  100  of  the  loans  the  interest  is  only  1  cent. 

Average  length  of  credit  actually  taken  by  the  pledgers  is  three 
months  and  fourteen  days. 

Six  months'  credit  is  usually  given,  and  loans  can  be  renewed  on 
payment  of  the  interest  due. 

Goods  outside  of  the  vaults  and  safes  are  insured. 

Average  amount  of  interest  received  on  each  loan  is  one  dollar 
seventy-six  cents  seven  mills. 

The  average  amount  loaned  to  each  person  is  $24.43, 


Whole  number  of  loans,  ...... 

Total  amount  of  loans  to  date,  .... 

Total  amount  paid  in  on  loans  for  the  same  time, 
Amount  of  interest  earned  on  loans  since  last  report, 
Amount  of  interest  on  loans  paid  since  last  report,  . 
Interest  earned  on  loans  but  not  paid  in, 


24,485 
$643,293  02 


583,161  99 
9,406  93 
11,399  56 
3,760  41 
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GENERAL  REMARKS. 

The  last  year  has  witnessed  an  important  event  in  the  history 
of  American  banking,  in  the  passage  by  Congress,  on  the  25th 
of  February,  of  an  Act  entitled  "  An  Act  to  provide  a  National 
Currency  secured  by  a  pledge  of  United  States  stocks,  and  to 
provide  for  the  circulation  and  redemption  thereof." 

Though  the  title  discloses  only  a  scheme  for  creating  a 
national  currency,  the  law  itself  and  the  purpose  of  its  founder, 
the  present  secretary  of  the  treasury,  contemplate  the  establish- 
ment of  a  uniform  system  of  corporate  banking  throughout  the 
United  States.  No  banking  scheme  so  comprehensive  in  its 
character  was  ever  before  presented  to  the  American  people. 
The  old  Bank  of  the  United  States  was  a  unit,  having  a  central 
supreme  executive,  with  local  branches  under  appropriate  man- 
agement. Its  purpose  was  not  to  popularize  the  banking 
functions,  but  to  centralize  them,  in  such  a  manner  as  to  bring 
the  finances  of  the  country  into  intimate  relations  with  the 
national  government,  and  under  its  control.  During  its  exist- 
ence no  other  national  bank  was  to  be  chartered.  The  United 
States  government  was  its  largest  stockholder,  and  like  the 
Bank  of  England,  upon  the  model  of  which  it  was  essentially 
established,  it  was  designed  to  be  the  financial  instrument  of 
the  treasury,  the  controller  of  the  money  market,  and  the  regu- 
lator of  the  domestic  and  foreign  exchanges.  Its  distinguished 
projector,  Alexander  Hamilton,  was  a  leading  Federalist,  whose 
theory  of  government  rested  on  the  strengthening  of  the  central 
power. 

The  recent  law  of  Congress  proceeds  on  a  wholly  different 
principle.  It  assumes  that  the  functions  of  banking  are  not  a 
subject  of  monopoly,  but  ought  to  be  freely  exercised  by  any 
citizens,  who  may  choose  to  combine  their  capital  for  that 
purpose.  The  only  limitation  which  is  placed  upon  this  right 
of  organizing  banks,  grows  out  of  the 'necessity  of  limiting  the 
volume  of  the  currency  which  they  may  issue.  The  privilege 
of  limited  liability,  which  has  been  found  so  promotive  of  corpo- 
rate enterprise,  is  also  extended  to  these  institutions. 
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Congress  has  thus,  for  the  first  time,  given  its  sanction  to  a 
principle  which  has  been  rapidly  gaining  ground  in  the  legisla- 
tion of  the  several  States,  as  well  as  in  that  of  other  enlightened 
countries,  namely,  the  principle  of  free  corporate  association. 
This  principle  lies  at  the  foundation  of  the  free  banking  and  joint 
stock  laws  of  this  country,  and  of  the  "  limited  liability  acts  "  of 
Great  Britain.  Indeed,  the  tendency  of  modern  legislation  may 
be  said  to  be  as  markedly  favorable  to  corporate  organizations, 
as  it  is  hostile  to  corporate  monopolies.  In  England,  within 
the  last  year,  the  principle  of  limited  liability  has  been  extended 
to  the  joint  stock  banks,  and  such  has  been  the  impulse  given 
to  that  business,  that  while  prior  to  the  act  there  were  but 
twenty-five  joint  stock  banks  in  London,  with  an  aggregate  paid- 
up  capital  of  £14,824,000,  there  are  now  sixty-one  such  insti- 
tutions, with  a  paid-up  capital  of  £ 25,025,000.  Still  more 
recently,  and  within  the  year,  the  principle  of  limited  liability 
has  been  adopted  in  France. 

The  object  of  the  secretary  of  the  treasury  in  urging  the 
adoption  of  the  national  banking  act,  has  been  two-fold ;  first, 
to  aid  the  government  by  causing  an  absorption  of  its  bonds, 
and  by  furnishing  a  safe  and  uniform  medium  in  which,  in  the 
absence  of  specie,  the  public  taxes  might  be  paid,  and  the  obli- 
gations of  the  government  discharged  ;  and  second,  to  protect 
the  people,  by  establishing  a  uniform  currency,  in  which  the 
commerce  of  so  vast  and  populous  a  country  as  ours  may  be 
carried  on  without  loss  or  serious  friction. 

Assuming  the  suspension  of  specie  payments  to  have  been 
unavoidable  after  the  rebellion  began,  to  prevent  a  serious  drain 
of  the  precious  metals  to  other  countries,  almost  the  first  ques- 
tion which  met  the  financial  secretary  was  to  determine  upon  a 
safe  and  equal  substitute.  Such  a  substitute  was  not  furnished 
by  the  bank-note  currency  of  the  country.  It  was  too  various 
in  character  and  quality  to  permit  it  to  be  used  with  fairness  to 
the  people.  While  the  bank  paper  of  New  England,  New  York, 
Kentucky,  and  of  the  State  banks  of  Ohio  and  Indiana  had 
always  (except  when  specie  payments  were  suspended)  been  at 
par  with  gold,  there  were  many  States  of  the  West  whose  cur- 
rency was  irretrievably  bad  ;  and  in  the  disloyal  States  the 
operations  of  the  rebel  government  had  robbed  the  banks  of 
every  solid  basis  by  taking  away  their  gold,  giving  only  "  con- 


88 


BANK  COMMISSIONERS'  REPORT. 


[Oct. 


federate  "  promises  in  return.  What,  then,  was  the  government 
to  do  ?  It  desired  to  levy  equal  taxes  ;  but  how  could  taxes  bo 
an  equal  burden  unless  paid  in  a  common  medium  ?  The  very 
soundness  of  our  own  bank  circulation  would  have  proved  a 
hardship  to  our  citizens,  if,  by  the  use  of  it  in  discharging  their 
obligatioDS  to  the  government,  they  should  contribute  more  of 
money's  worth,  than  those  people  of  the  West  who  should  pay  in 
issues  of  inferior  value.  For  the  time  being,  there  seemed  to  be 
no  other  alternative,  than  for  the  government  to  issue  its  own 
money — the  representative  of  its  sovereignty,  and  of  the  aggre- 
gate wealth  of  the  country,  which  was  thereby  pledged  to  its 
ultimate  redemption. 

The  resort  to  government  paper,  and  especially  the  making 
it  a  legal  tender,  are  steps  the  necessity  for  which  is  greatly  to 
be  regretted  ;  but  where  the  public  safety,  if  not  the  national  life, 
is  at  stake,  no  statesman  ought  to  hesitate.  The  first  principle 
is  that  the  government  is  to  be  carried  on,  and  it  is  next  to  be 
determined  by  the  wisdom  of  those  who  administer  it,  and  upon 
their  responsibility,  how  it  shall  be  carried  on.  44  The  life  is 
more  than  meat,  and  the  body  than  raiment."  The  federal 
constitution  was  designed  by  its  framers  to  embody  all  the 
powers  necessary  for  the  maintenance  of  an  indissoluble  govern 
ment  over  a  united  people,  and  whenever  any  question  has  arisen 
as  to  the  extent  of  those  powers,  public  opinion  has  uniformly 
sanctioned  such  an  interpretation  as  will  carry  put  the  purposes 
of  the  organization,  and  has  rejected  any  which  would  place  its 
life  in  peril.  Without  this  flexibility,  it  would  be  impossible 
ever  to  frame  a  written  constitution  for  the  future  government 
of  a  free  people. 

But  although  the  issue  of  legal  tender  notes  by  the  govern, 
ment  was  undoubtedly  both  a  justifiable  and  a  wise  measure,  it 
ought  not  to  be  long  continued,  or  permitted  to  grow  into  a 
system.  A  currency  upon  the  volume  of  which  there  is  no 
other  restraint  than  the  real  or  supposed  wants  of  the  nation, 
and  which  is  not  regulated  by  those  natural  laws  which  govern 
the  precious  metals,  will  inevitably  become  depreciated,  and  in  its 
depreciation  involve  the  most  serious  losses  to  the  country  which 
resorts  to  it.  The  dangers  of  such  a  currency  were  clearly 
apparent  to  the  secretary  of  the  treasury  when  he  proposed  his 
scheme  of  national  banking.     Though  to  be  based  upon  the 
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obligations  of  the  government,  and  in  the  last  resort  absolutely 
redeemable  out  of  the  public  treasury,  the  issue  of  the  bank 
currency  was  to  be  in  the  hands  of  private  corporations,  and  to 
be  governed  by  the  unerring  laws  of  trade.  There  might  still 
be  danger  of  an  over-issue,  until  the  test  of  redemption  in  specie 
was  resumed,  but  it  would  be  a  far  less  serious  danger  than  to 
continue  the  emission  of  legal  tenders.  To  prevent  such  an 
over-issue,  the  amount  of  such  currency  has  been  limited  by 
law  to  a  fixed  sum,  supposed  to  represent  the  requirements  of 
the  country. 

In  its  main  features,  the  national  banking  law  resembles  the 
free  banking  law  of  New  York,  after  which  it  was  modelled,  but 
in  its  passage  through  Congress,  many  novel  provisions  were 
engrafted  upon  it,  so  that  it  became  a  law  burdened  with  much 
obscurity,  and  many  incongruous  provisions,  and  greatly  want- 
ing in  that  simplicity  and  symmetry  which  should  characterize 
a  new  and  popular  system.  It  is  claimed  by  its  friends,  how- 
ever, that  none  of  these  defects  are  fatal  to  the  law,  or  likely 
seriously  to  impair  its  usefulness  ;  and  we  have  now  before  us 
the  report  of  the  able  and  experienced  head  of  the  Currency 
bureau,  in  which  he  proposes  amendments  by  which  the  details 
of  the  Act  will  be  much  improved. 

To  avoid  the  danger  of  creating  too  many  new  banks,  and  as 
far  as  possible  to  make  use  of  the  capital  and  experienced  man- 
agement of  existing  institutions,  the  law  of  Congress  makes  pro- 
vision for  converting  the  State  banks  into  national  associations. 
A  provision  was  also  introduced,  to  authorize  them,  without 
such  change,  but  merely  upon  the  deposit  of  public  securities, 
to  receive  and  circulate  the  national  currency.  Without  State 
legislation,  however,  it  was  obvious  that  these  provisions  could 
not  be  availed  of  by  the  banks  of  our  Commonwealth ;  since, 
whatever  may  be  the  power  of  Congress  to  create  corporations 
within  the  States,  it  clearly  cannot  enlarge  or  alter  the  powers 
conferred  by  a  State  charter.  But  it  was  felt  by  our  legislature 
that  a  loyal  State  ought  to  leave  no  obstacle  in  the  way  of  such 
national  measures  as  are  regarded  of  importance  to  the  public 
welfare,  and  that  however  deeply  such  a  change  of  system  might 
affect  the  financial  resources  of  the  Commonwealth,  the  alterna- 
tive of  going  into  the  national  system  or  remaining  under  their 
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present  charters,  ought  to  be  fairly  presented  to  our  banking 
institutions.* 

Two  laws,  in  the  nature  of  enabling  acts,  were  accordingly 
passed.  The  first  (c.  213)  authorized  the  State  banks  to  receive 
and  circulate  the  United  States  notes,  under  the  62d  section  of 
the  Act  of  Congress,  provided  their  whole  circulation  under 
both  systems  should  at  no  time  exceed  the  present  statute  limit. 
In  a  spirit  of  generous  patriotism,  the  bank  tax,  though  pro- 
ducing a  considerable  part  of  the  revenue  of  the  Commonwealth, 
was  to  be  remitted  upon  so  much  of  the  capital  as  was  repre- 
sented by  national  notes  in  actual  circulation.  The  second  law 
(c.  244)  authorized  an  absolute  surrender  of  the  charters  and 
conversion  into  national  associations,  upon  compliance  with 
certain  reasonable  provisions  as  to  the  redemption  of  outstand- 
ing bills.  No  bank  in  the  Commonwealth  has,  as  yet,  fully 
availed  itself  of  the  privileges  conferred  by  those  statutes, 
although  several  institutions  have  received  all  the  requisite 
authority  from  their  stockholders,  and  only  wait  for  the  emission 
of  the  new  currency,  to  make  the  change. f 

A  desire  to  take  and  circulate  currency  under  the  law  first 
above  mentioned,  was  very  generally  expressed  by  the  banks  of 
the  Commonwealth,  and  we  had  hoped  that  every  facility  would 
be  extended  by  the  officers  of  the  general  government,  for  the 
trial  and  domestication  of  the  currency,  before  the  banks  should 
be  driven  absolutely  to  determine  under  which  of  the  two  sys- 
tems they  should  ultimately  do  business.    We  were  unable  to 

*  "  The  committee  believe  that  the  several  departments  of  the  general  gov- 
ernment which,  at  this  period  of  great  financial  pressure,  have  recommended 
and  enacted  this  law,  attach  great  importance  to  the  provisions  which  are 
quoted  above,  and  it  has  been  a  question  of  grave  doubt  with  the  committee, 
whether  legislation  tending  in  any  degree  to  defeat  the  purposes  or  desires  of 
the  federal  government  in  this  matter,  would  not  be,  on  considerations  of  public 
policy,  unwise  and  inexpedient  at  this  time.  On  the  other  hand,  it  has 
appeared  to  them  that  some  recognition  and  expression  of  that  loyal  sentiment 
which  should  lead  every  State  and  every  citizen  to  aid,  in  all  lawful  ways  the 
plans  and  purposes  of  the  administration  in  this  time  of  trial,  are  due  in  this  as 
well  as  in  other  matters." — Report  of  the  Committtee  on  petitions  for  repeal  of 
the  Bank  Tax,  frc,  1863.    Senate  Doc.  No.  152. 

f  Since  the  above  was  written,  the  Safety  Fund  Bank,  of  Boston,  and  the 
Springfield  Bank,  have  received  authority  from  the  Comptroller  of  the  Currency 
to  become  national  banking  associations,  and  are  now  publishing  the  requisite 
notices  for  that  purpose. 
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see  any  serious  difficulty  in  entrusting  the  currency  to  institu- 
tions who  should  have  deposited  the  required  security  with  the 
department,  especially  as  those  institutions  would  still  remain 
under  the  strict  supervision  of  the  authorities  of  the  State  from 
which  they  derive  their  charters.  We  speak  with  entire  con- 
fidence when  we  say,  that  such  an  introduction  of  the  system 
would  have  been  more  acceptable  to  our  banking  corporations, 
and  more  in  harmony  with  the  conservative  habits  of  their 
stockholders,  than  an  entire  and  abrupt  change.  The  legisla- 
tion of  the  Commonwealth  had  been  prompt  and  ample,  and  the 
banks,  in  large  numbers,  desired  to  obtain  the  currency. 
Applications  for  it  were  not,  however,  favorably  received  by 
the  department ;  although,  if  they  had  been,  it  is  not  probable 
that  the  national  currency  could  have  been  furnished  to  the 
State  banks  prior  to  this  time,  (Dec.  23,)  in  consequence  of 
the  delay  incident  to  the  preparation  of  the  bills. 

The  reasons  assigned  for  not  wishing  to  comply  with  this 
provision  of  the  law,  have  been,  the  inconvenience  of  working  a 
bank  under  two  diverse  and  incongruous  systems,  and  the 
danger  that  the  new  currency  would  become  discredited  by 
falling  into  the  hands  of  institutions,  having,  indeed,  a  corporate 
existence  under  State  laws,  but  really  resting  on  no  solid  busi- 
ness foundation.  However  applicable  the  latter  reason  might 
be  to  banks  in  other  States,  it  could  not  attach  to  the  institu- 
tions of  Massachusetts,  and  we  are  still  of  opinion  that  if  a 
change  to  the  national  system  is  desirable,  it  could  have  been 
effected  far  more  easily  through  an  antecedent  use  of  the  cur- 
rency, than  in  any  other  way.*  It  is  not  improbable  that  under 
the  advice  of  the  Secretary  of  the  Treasury,  the  privilege  of 
using  the  national  bills  will  be  withdrawn  from  the  State  banks 
at  the  present  session  of  Congress.  As  to  the  possibility  of 
operating  a  bank  under  powers  derived  from  two  jurisdictions, 

*  Precisely  an  analogous  policy  was  pursued  by  the  British  government  in 
order  to  get  rid  of  the  provincial  bank  note  currency  of  England.  The 
issues  of  the  local  banks  were  not  suppressed,  but  the  Bank  of  England  was 
authorized  to  contract  with  them  for  the  relinquishment  of  their  own  circula- 
tion, and  the  substitution  of  notes  of  the  Bank  of  England,  upon  terms  advan- 
tageous to  the  provincial  banks.  Thus  the  one  national  currency  was  made 
gradually  to  supersede  the  various  local  ones  without  any  antagonism,  or 
sensible  disturbance  of  vested  interests. 
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we  need  only  refer  to  the  "  Bank  of  North  America,"  the 
first  banking  institution  organized  in  this  country,  which  held 
charters  both  from  Congress  and  the  State  of  Pennsylvania. 

Great  reluctance  is  manifested  by  our  older  institutions  to 
giving  up  their  State  charters,  and  embarking  upon  a  new  and 
untried  system  of  banking.  This  reluctance  is  perfectly  natu- 
ral, and  it  is  to  be  hoped,  for  the  sake  of  the  future  well-being 
of  so  important  an  interest,  and  in  order  that  it  may  not  be 
brought  into  antagonism  with  the  general  government,  that  the 
legislation  of  Congress  towards  State  institutions  will  be  con- 
ciliatory, and  not  repressive.  A  sound  banking  system  is 
indispensable  to  a  commercial  people,  and  too  much  pains 
cannot  be  bestowed  upon  the  legislation  by  which  it  is  to  be 
established  and  protected. 

If  the  general  government  desires  to  make  its  system  accept- 
able to  the  State  banks,  there  is  no  way  so  simple  and  effective 
as  to  hold  out  the  inducement  of  increased  profits.  This  may 
be  done  without  detriment  to  the  interests  of  the  government, 
and  without  injustice  to  the  public.  A  false  notion  exists 
among  the  masses  of  the  people  in  this  country,  that  the  busi- 
ness of  banking  is  too  profitable,  and  the  tendency  of  legislation 
has  always  been  to  keep  its  profits  down.  Not  only  is  this 
policy  unjust  and  mistaken,  but  the  supposition  upon  which 
it  proceeds  is  wholly  erroneous.  The  profits  of  banking 
are  not,  and  never  have  been,  as  great  as  in  other  corporate 
enterprises.  Compare  the  profits  of  well-managed  banks,  rail- 
roads, manufacturing  companies,  insurance  companies,  gas 
companies  and  lines  of  navigation,  and  we  think  it  will  be  found 
that  the  average  dividends  of  banks  are  the  smallest  of  all. 
Why  should  this  be  so  ?  They  are  all  alike  modes  of  investing 
and  managing  money,  equally  requiring  capital,  skill  and  ex- 
perience for  the  attainment  of  successful  results ;  why,  then, 
should  not  the  average  returns  be  equal  ?  The  fact  that  they 
are  not  so,  offers  small  inducement  to  men  of  the  best  financial 
talent  and  business  capacity  to  engage  in  corporate  banking. 
The  compensations  are  by  no  means  equal  to  the  gains  to  be 
acquired  in  other  employment.  The  injustice  of  this  distinction 
is  the  greater  when  it  is  considered  that  by  discounting  corpo- 
rate and  mercantile  paper,  the  banks  really  assume  the  risks  of 
business  with  a  very  moderate  share  of  the  profit. 
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In  Great  Britain  and  France  the  facts  are  quite  different. 
There  the  profits  of  banking  far  exceed  the  average  return  upon 
capital.  While  in  Great  Britain  the  interest  on  money  cannot 
exceed  an  average  of  four  per  cent.,  the  dividends  of  the  Bank 
of  England  have  for  many  years  been  eight  per  cent.,  and  are 
now  nine  and  one-half  per  cent,  per  annum.  At  the  last  half- 
yearly  meeting  of  the  proprietors,  one  of  them  complained  of 
the  smallness  of  this  dividend,  saying,  in  substance,  that  "  the 
best  of  the  joint  stock  banks  pay  seventeen  or  twenty  per  cent, 
per  annum,  while  the  Bank  of  England  only  pays  nine-and-a-half 
per  cent.,  and  this  ought  not  to  be.  The  Bank  of  England 
should  pay  as  good  a  dividend  as  the  best  of  its  competitors." 
The  dividends  of  the  old  joint  stock  banks  of  London  (those 
existing  prior  to  the  Act  of  1862,)  show  an  average,  for  the  past 
year,  of  more  than  thirteen  per  cent.,  while  of  the  provincial 
banks  of  England  and  Scotland,  few  show  a  smaller,  and  many 
of  them  a  greater  dividend  ;  and  this,  it  will  be  remembered,  is 
in  a  country  where  the  currency  has  not  been  inflated,  and  gold 
has  been  uniformly  at  par.  The  dividends  of  monetary  institu- 
tions in  France  are  not  less  considerable.  In  eleven  years 
ending  with  1856,  the  dividends  of  the  Bank  of  France  averaged 
more  that  15  per  cent.,  and  in  1855  and  1856  they  were  20 
and  27  per  cent,  respectively.  We  have  not  at  hand  the 
returns  for  more  recent  years,  but  they  do  not  materially  differ 
from  those  already  stated.  At  the  annual  meeting  of  the 
Paris  "  Credit  Mobilier,"  in  April  last,  the  president,  M. 
Pereire,  stated  that  "  after  having  distributed  dividends  on 
an  average  of  16  per  cent,  during  the  last  ten  years,  the 
institution  presented  a  capital  considerably  improved  and 
entirely  at  its  command." 

To  the  minds  of  many  bank  managers  great  obstacles  to  the 
new  system  exist  in  the  uncertainty  of  legislation,  and  the 
danger  of  political  interference.  In  the  past  fluctuating  policy 
of  the  government  on  all  questions  affecting  financial  and  com- 
mercial interests,  there  is  much  to  justify  distrust,  and  the  old 
and  bitter  controversies  about  the  Bank  of  the  United  States 
are  not  yet  forgotten.  There  is,  moreover,  a  just  and  com- 
mendable pride  in  our  State  system,  which  has  existed  so  long 
without  material  alteration,  and  has  passed  through  many 
seasons  of  commercial  peril,  with  scarcely  an  appreciable  loss  to 
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either  stockholders  or  the  public.  There  is  the  admirable  and 
well-digested  system  of  daily  redemptions,  known  as  the  Suffolk 
system,  by  which  all  the  bank  currency  of  New  England  has 
been  kept  sound  and  of  uniform  value.  There  are  the  dis- 
tinctive and  sometimes  venerable  names  under  which  institu- 
tions have  built  up  an  honorable  reputation,  not  lightly  to  be 
parted  with.  There  is  also  the  rooted  prejudice,  which  has  long 
held  its  ground  among  bank  managers  in  this  Commonwealth, 
against  any  free  banking  system. 

Besides  these  intrinsic  objections,  there  are  many  of  a  less 
serious  character,  made  to,  the  details  of  the  national  law,  and 
indications  are  not  wanting  that  until  these  details  are  modified, 
full  confidence  will  not  be  accorded  to  it  by  our  older  bankers. 
The  subject  is  not  free  from  grave  difficulties,  but  it  is  to  be 
hoped  that  both  the  State  and  National  legislatures  will  exercise 
liberality  and  forbearance;  in  seeking  to  remove  them.  There 
are  no  limits  to  the  loyalty  of  Massachusetts,  and  she  will  be 
ready  to  surrender  all  that  the  general  government  can  fairly 
claim ;  it  is  but  reasonable,  however,  to  ask  that  a  monetary  sys- 
tem which  has  contributed  so  materially  to  the  prosperity  of  New 
England,  and  which  is  the  growth  of  nearly  a  century,  shall  not 
be  suddenly  stricken  down. 

If  the  national  banking  system  shall  approve  itself  to  the 
people,  as  seems  now  probable,  it  is  of  the  highest  consequence 
that  it  should  also  conciliate  the  favor  of  those  who  have  been 
bred  to  the  business  of  banking.  It  may  be  safely  asserted  that 
in  New  England  no  new  and  untried  men  could  be  intrusted 
with  the  working  of  the  new  system  so  advantageously  as  those 
who  have  been  familiar  with  the  old.  To  the  extent  of  existing 
capital,  therefore,  it  is  highly  desirable,  that,  if  the  new  system 
is  to  prevail,  it  should  be  by  the  conversion  of  the  old  banks. 

New  capital  will,  however,  be  needed  to  do  the  business, 
which  must  necessarily  spring  up  after  peace,  and  to  meet  the 
natural  wants  of  an  augmented  population.  Unless  the  legisla- 
ture should  grant  new  charters,  which  is  not  probable,  this  capital 
will  go  into  the  national  system.  Without  reference  to  the 
increasing  wants  of  the  State,  more  capital  will  be  required  to  do 
business  under  the  new  system  than  under  the  old,  because  the 
portion  deposited  with  the  government  for  currency  is,  of  course, 
a  loan  to  the  nation,  and  not  available  for  the  purposes  of  pri- 
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vate  business.  Ninety  per  cent,  of  it  is  represented  by  loanable 
currency,  but  it  will  be  remembered  that  under  the  State  sys- 
tem not  only  the  whole  capital,  but  an  equal  amount  of  currency 
is  so  loanable.  From  a  somewhat  careful  calculation  it  would 
seem  that  about  fifty  per  cent,  additional  capital  would  be 
required  to  do  the  same  business  under  the  national  law.  This 
circumstance  does  not  affect  the  interests  of  stockholders, 
because  the  capital  loaned  to  government  bears  interest  like  the 
rest,  and  in  a  country  rapidly  growing  rich,  it  may  be  regarded 
as  an  advantage,  since  it  gives  safe  employment  to  more  capital. 

There  is  no  novelty  in  basing  a  banking  system  on  the  public 
debt.  The  charter  of  the  Bank  of  England  was  originally 
granted  as  a  perquisite  to  the  takers  of  a  public  loan,  and  its 
whole  capital,  both  then  and  ever  since,  has  been  loaned  to  gov- 
ernment. It  banks  entirely  upon  its  circulation  and  deposits, 
and  its  banking  reserve,  by  which  it  regulates  the  accommoda- 
tion to  its  customers,  is  merely  a  reserve  of  its  own  notes.  So  of 
the  Bank  of  France ;  its  capital  is  182,500,000  francs,  and  by 
the  latest  return  examined  (Nov.  12,  1863,)  its  direct  and 
indirect  investment  in  government  securities  amounted  to 
275,000,000  francs.  The  last  renewal  of  its  charter  in  1857, 
was  on  condition  of  making  a  permanent  loan  to  government  of 
100,000,000  francs,  and  an  obligation  to  make  further  current 
advances  to  the  treasury  to  the  amount  80,000,000. 

It  has  been  urged  against  the  national  banking  law,  that  as 
it  does  not,  in  terms,  require  the  holding  and  payment  of 
specie,  a  general  adoption  of  the  system  would  tend  to  exhaust 
the  reserves  of  the  precious  metals,  and  postpone  the  resumption 
of  specie  payments  to  a  remote  and  uncertain  future.  The 
objection  is  not  without  weight,  but  the  force  of  it  is  somewhat 
modified  by  the  consideration,  that  whenever  a  resumption  of 
specie  payments  shall  take  place,  it  must  be  the  act  of  the  gov- 
ernment at  whose  instance  the  suspension  occurred  ;  and  when- 
ever payments  in  specie  shall  have  been  resumed,  the  provisions 
of  the  Act  of  Congress  require  a  greater  reserve  to  be  main- 
tained, than  is  required  by  the  laws  of  Massachusetts  or  any 
other  State. 

The  repeal  of  the  bank  tax  was  very  strenuously  urged  before 
the  last  legislature.  Petitions  for  such  a  repeal,  or  for  a  consid- 
erable reduction  of  it,  came  in  from  nearly  every  banking  institu- 
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tion  in  the  State.  The  arguments  of  the  petitioners  before  the 
committee  were  both  extended  and  able,  but  they  were  opposed  by 
a  few  intelligent  and  patriotic  citizens.  The  committee  reported 
against  any  modification  of  the  tax,  except  in  favor  of  such 
banks  as  should  substitute  the  national  bills  for  their  own 
currency,  and  to  the  extent  only  of  such  substitution.  The 
grounds  for  denying  the  prayer  of  the  petitioners  are  substan- 
tially set  forth  in  the  extract  from  the  committee's  report 
already  quoted.  The  Commissioners  being  called  upon  to 
express  their  opinion,  advised  a  remission  of  half  the  tax,  on  the 
ground  that  as  the  national  banks  would  be  subject  to  no  State 
tax,  and  as  no  other  State  had  a  similar  tax,  the  burden  of  the 
taxes  imposed  by  Congress  would  fall  with  discriminating 
severity  upon  our  institutions.  We  are  still  of  opinion  that 
such  a  modification  of  the  tax  would  be  expedient. 

Among  the  recommendations  made  by  the  Comptroller  of  the 
Currency  for  amending  the  national  bank  act,  is  one  looking  to 
the  establishment  of  a  uniform  rate  of  interest,  probably  of 
seven  per  cent.,  that  being  the  legal  rate  in  New  York. 
Another  suggestion  is  that  the  operations  of  the  usury  laws 
should  be  suspended  to  some  limited  extent  in  the  commercial 
cities.  If  either  of  these  suggestions  should  be  adopted,  it 
would  seem  to  be  indispensably  necessary  to  enact  similar  laws 
in  this  Commonwealth.  Great  confusion  and  injustice  would 
result  from  permitting  a  certain  class  of  banks  to  take  seven  per 
cent.,  while  others,  doing  a  similar  business,  are  limited  to  six  ; 
and  it  would  seem  to  be  not  less  unjust  to  permit  the  banks  of 
Boston,  by  a  relaxation  of  the  usury  laws  in  their  favor, 
to  avail  themselves  of  a  stringent  money  market  to  get  a 
high  rate  for  loans,  while  country  banks  were  confined  to  six 
per  cent.  We  have  heretofore  indicated  the  reasons  why 
we  desire  to  see  a  modification  or  repeal  of  the  usury  laws. 
These  reasons  grow  more  convincing  day  by  day.  If  a  fixed 
rate  of  interest  is,  however,  to  be  maintained,  it  ought  not 
to  be  less  than  the  rate  legalized  in  New  York,  with  which  the 
monetary  relations  of  our  Commonwealth  are  so  intimate. 

It  is  not  to  be  overlooked  that  the  past  year  has  been  a  profit- 
able one  to  the  banks  of  the  Commonwealth.  They  have  made 
large  dividends,  and  accumulated  considerable  reserves.  Their 
profits  have  been  due  to  the  great  increase  of  deposits  and  of 
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circulation,  giving  them  the  use  of  a  greatly  increased  capital 
without  interest.  In  the  twelve  months  ending  September  30, 
1862,  the  average  deposit  was  $34,344,000,  while  for  the  same 
period  ending  September  30,  1863,  it  was  $45,107,000.  The 
highest  monthly  average  in  the  first  period  was  in  Septem- 
ber, 1862,  when  it  reached  $38,771,000  ;  the  highest  monthly 
average  of  the  second  period  was  in  February,  1863,  when  it 
reached  $48,005,000.  In  October  it  reached  the  unprecedented 
sum  of  $50,686,000.  These  averages  are  made  up  from  the 
returns  of  all  the  banks  of  the  Commonwealth.  The  returns  of 
Boston  banks,  which  have  had  the  chief  advantage  of  the 
increased  deposits,  and  whose  profits,  as  a  general  rule,  have 
exceeded  those  of  the  country  banks,  show  a  still  more  remark- 
able increase.  The  average  deposit  of  Boston  banks  for  twelve 
months  ending  September  30,  1862,  was  $24,860,000,  while  for 
the  twelve  months  ending  September  30,  1863,  it  was  $31,939,- 
000.  The  highest  deposit  shown  by  any  weekly  return  in 
1861-2,  was  that  of  December  23,  1861,  $28,060,000,  and  the 
highest  in  1862-3  that  of  March  2,  1863,  $35,245,000. 

The  increase  of  circulation  is  not  less  remarkable.  The 
average  circulation  for  the  twelve  months  ending  September  30, 
1862,  was  $21,353,000,  while  for  the  twelve  months  ending 
September  30,  1863,  it  was  $28,693,000.  From  these  two 
items  has  flowed  an  aggregate  increase  of  means  amounting  to 
$18,103,000,  or  more  than  twenty-seven  per  cent,  of  the  bank 
capital  of  the  Commonwealth.  We  accordingly  witness  a 
largely  increased  loan.  In  the  twelve  months  ending  September 
30,  1862,  the  average  loan  was  $111,421,000,  while  in  the 
twelve  months  ending  September  30, 1863,  it  was  $130,684,000, 
an  increase  of  $19,263,000,  showing  that  all  the  added  means 
have  been  profitably  used. 

It  may  be  said  that  these  unusual  opportunities  for, profit 
take  from  the  banks  any  right  to  ask  for  a  reduction  of  taxes 
but  it  is  to  be  considered,  that  the  present  state  of  things  is 
abnormal,  and  not  likely  to  be  of  long  continuance  ;  and  in 
determining  under  which  of  the  two  systems  their  future  busi- 
ness shall  be  conducted,  the  owners  of  bank  capital  will  look, 
not  to  the  exceptional  operations  of  the  last  year,  but  to  the 
probabilities  of  future  profit  to  be  derived  from  the  ordinary 
business  of  the  country. 
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The  continued  large  investments  in  government  securities,  is 
the  most  noticeable  feature  of  the  past  year's  banking.  The 
causes  which  are  pointed  out  in  our  last  Report  as  tending 
in  that  direction,  have  been  more  and  more  operative,  as  the 
war  has  gone  on.  Though  there  has  been  considerable  activity 
in  business,  government  has  been  the  chief  purchaser,  and 
comparatively  little  private  paper  has  been  made.  Many 
persons  regard  these  investments  in  public  securities  as 
illegitimate  banking,  and  a  few  institutions  have  almost  wholly 
avoided  them,  while  others  have  found  employment  for  their 
capital  in  much  more  exceptionable  investments.  But,  in  truth, 
such  a  use  of  banking  funds  is  not  illegitimate,  and  we  have 
elsewhere  seen  that  it  is  sanctioned  by  the  usage  of  the  most 
enlightened  commercial  nations.  The  true  test  of  bank  loans 
is  that  they  shall  be  based  on  actual  transactions,  usually  upon 
a  transfer  of  values,  on  credit.  Tried  by  this  test,  it  is  just  as 
legitimate  for  a  bank  to  take  from  its  customer,  or  to  buy  in 
open  market  for  investment,  a  government  bond,  treasury  note, 
or  certificate,  or  to  discount  upon  a  pledge  of  either  of  these 
securities,  when  the  obligation  has  been  issued  to  pay  for 
supplies  or  services  used  by  the  nation,  as  to  discount  a  private 
note  given  for  the  value  of  property  or  the  wages  of  labor. 
It  is  only  the  form  of  the  voucher,  and  not  the  essence  of  the 
transaction  which  is  changed.  Upon  the  return  of  peace,  it  is 
to  be  hoped  that  banking  will  gradually  resume  more  of  its 
former  character ;  the  government  will  purchase  less,  the 
people  more ;  men  now  in  the  public  service  will  be  dis- 
charged, and  seeking  other  employments,  will  be  again  directly 
purchasers  and  consumers,  instead  of  consuming,  as  they  now 
do,  what  is  purchased  for  them  by  the  government.  But  a 
complete  return  to  the  old  employment  of  bank  capital  will 
never  occur  while  a  large  national  debt  exists.  This  will  always 
form  a  considerable,  though  a  fluctuating  portion  of  the  loan  ; 
and  it  is  well  that  it  should  be  so.  It  will  enable  banks  to  keep 
their  whole  capital  actively  employed,  for  even  the  deposits  can 
be  invested  in  securities  which  are  instantly  convertible  ;  and 
in  the  public  debt,  as  is  now  the  case  in  Europe  with  "  rentes  " 
and  "  consols,"  will  be  found  an  infallible  test  and  equalizer  of 
the  money  market. 
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Apprehension  has  been  expressed  lest  the  banks  will  become 
so  heavily  loaded  with  government  bonds  as  to  suffer  severely 
by  their  decline,  in  the  commercial  crisis  which  is  expected  to 
occur  on  the  return  of  peace.  But  if  such  a  crisis  should 
occur,  it  would  ruin  private  rather  than  public  credit.  On  the 
other  hand,  the  establishment  of  peace  will  greatly  enhance  the 
price  of  public  stocks,  for  it  will  make  the  political  and  com- 
mercial position  of  the  United  States  exalted  and  impreg- 
nable. Foreigners  will  be  attracted  to  our  securities,  and  the 
holders  of  them  can  hardly  fail  to  realize  a  profit.  Nor  is  it  at 
all  certain  that  a  commercial  crisis  will  occur,  when  the  rebellion 
is  subdued.  The  condition  of  the  United  States  and  of  Great 
Britain  in  1814,  when,  after  the  conclusion  of  foreign  wars,  a 
commercial  crisis  ensued,  was  so  unlike  to  what  will  be  the 
state  of  this  country  on  the  suppression  of  the  rebellion,  that, 
though  useful  by  way  of  warning,  it  is  not  to  be  relied  upon  as 
a  precedent  for  what  may  be  expected  to  happen  here.  If  our 
war  were  a  foreign  one,  there  would  be  danger  from  the  sudden 
stoppage  of  military  expenditure,  the  disbanding  of  armies,  and 
the  opening  of  commerce,  which  peace  would  involve.  The 
course  of  industry  and  production  would  be  suddenly  arrested 
by  the  cutting  off  of  present  markets,  before  new  ones  had 
grown  up  to  take  their  places.  The  productions  of  the  country 
would  have  to  change  from  those  of  war  to  those  of  peace,  and 
before  this  could  be  accomplished,  existing  obligations  would 
have  matured,  with  no  incoming  resources  to  meet  them.  Add 
to  this  the  rush  of  foreign  products  to  an  enfranchised  market, 
and  we  have  the  elements  of  a  crisis.  But  peace  is  not  likely 
to  come  to  us  in  this  fashion.  It  must  be  a  gradual  process  ; 
the  army  being  reduced  as  the  rebellious  States  are,  one  by  one, 
restored  to  their  allegiance,  and  intrusted  with  the  power  of 
self-government.  If  it  should  thus  happen,  private  enterprise 
will  create  new  markets  as  rapidly  as  the  public  demand  is 
withdrawn,  and  the  dawn  of  peace  will  be  the  dawn  of  pros- 
perity also.  There  is  much  real  danger  to  be  apprehended 
from  over-trading,  but  that  will  not  be  the  immediate  result  of 
peace,  but  the  remoter  consequence  of  misconduct  after  peace 
shall  have  been  established. 

We  have  alluded  to  exceptionable  investments,  into  which 
some  banks  have  been  betrayed,  in  their  anxiety  to  avoid  the 
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national  securities.  We  have  in  mind  the  operations  of  a  bank 
which  made  large  investments  in  the  stock  and  bonds  of  rail- 
way companies,  some  of  them  in  the  remote  States  and  of  a 
speculative  class.  The  bank  made  large  profits,  but  it  was  by- 
speculation  and  not  by  legitimate  banking ;  and  when  the 
circumstances  came  to  our  knowledge,  we  felt  called  upon  to 
prohibit  its  continuance,  and  to  require  a  conversion  of  the 
stocks  into  proper  banking  assets. 

We  have  been  often  obliged,  during  the  past  year,  to  check  a 
tendency  to  over  circulation,  and  while  we  are  willing  to  believe 
that  the  excess  has  generally  been  owing  to  the  unusual  and 
unforeseen  retention  of  bills  by  the  public,  growing  out  of  the 
necessity  for  more  money  to  circulate  property  at  higher  prices, 
(itself  the  consequence  of  a  redundant  and  irredeemable  cur- 
rency,) it  has  no  doubt  been  partly  the  result  of  maintaining 
too  high  a  loan.  It  is  none  the  less  a  violation  of  statute,  by 
whatever  circumstances  occasioned.  We  have  sometimes 
found,  (and  have  been  told  that  the  practice  is  not  unusual,) 
that  a  bank  officer,  in  making  his  sworn,  return,  is  accustomed 
to  deduct  from  the  circulation  of  the  bank  the  bills  which  he 
knows  or  supposes  to  have  been  redeemed  by  its  agents  in 
Boston,  and  to  be  held  by  them,  or  to  be  in  the  course  of  trans- 
mission. This  is  a  clear  violation  of  law,  and  such  a  return 
cannot  be  regarded  as  true.  The  statute  recognizes  no  place  of 
redemption  but  the  bank  itself:  to  redeem  elsewhere  is  a 
purely  voluntary  transaction.  Bills  once  issued,  therefore,  must 
be  returned  as  in  circulation,  till  they  are  actually  redeemed 
and  received  by  the  bank  at  its  banking  house. 

In  this  connection,  we  would  allude  to  the  circulation  of 
banks  which  may  change  from  the  State  to  the  National  system. 
The  law  of  last  winter  (1863,  c.  244,  §  6)  requires  such  insti- 
tutions 44  to  give  security  for  the  full  and  prompt  redemption, 
on  demand,  of  all  the  bills  of  the  bank  issued  before  becoming 
such  association,"  but  it  does  not  provide  when,  where,  or  by 
whom,  the  redemption  shall  be  made.  The  right  to  continue 
the  use  of  the  bills  by  the  new  association  may  be  claimed,  and 
it  is  difficult  to  see  how  such  use  can  be  prevented  under  exist- 
ing laws.  We  refer,  of  course,  to  the  bills  in  actual  circulation 
at  the  time  the  change  is  effected,  for  no  farther  issues  could 
legally  be  made.    The  association  has  a  right  by  the  law  of 
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Congress  to  receive  and  pay  out  any  bank  bills,  those  of  its  pre- 
decessor not  excepted.  If  this  right  should  be  exercised,  a 
double  circulation  might  be  maintained  until  the  old  bills  were 
worn  out  or  lost.  This  is  clearly  against  public  policy,  and 
contrary  to  the  spirit  of  the  statute.  We  suggest  that  the  law 
be  so  amended  as  to  prevent  such  a  practice ;  perhaps  by 
requiring  the  Commissioners  to  withhold  the  certificate  author- 
ized by  section  eight,  until  security  is  given  that  the  association 
will  redeem  the  old  currency  in  the  usual  manner,  and  not 
re-issue  it.  Some  relaxation  from  the  stringency  of  this  regula- 
tion may,  perhaps,  be  admitted,  in  case  the  bank  cannot  procure 
its  new  bills  in  season  to  take  immediately  the  place  of  the  old. 
The  sudden  withdrawal  of  the  one  currency  without  power  to 
issue  the  other,  would  produce  an  inconvenient  contraction  of 
the  circulation,  and  would  so  absorb  the  resources  of  the  bank 
as  to  compel  it  for  a  time  to  stop  discounting.  If  any  use  of 
the  old  bills  is  permitted,  it  should  be  only  for  a  fixed  period, 
and  the  bank  tax  should  be  continued,  in  whole  or  in  part,  till 
the  bills  shall  cease  to  be  re-issued. 

A  question  has  been  submitted  to  us,  whether  the  banks  will 
be  required  to  make  any  returns  to  the  secretary  of  the  Com. 
monwealth  after  becoming  national  associations.  Some  period- 
ical return  of  the  amount  of  the  old  currency  outstanding, 
would  seem  to  be  necessary  for  the  information  of  the  public, 
as  well  as  of  the  security  held  by  the  Commonwealth  for  its 
redemption.  It  would  not,  however,  be  important  to  make 
such  returns  as  frequently  as  the  returns  of  current  business. 
Perhaps  a  return  once  in  three  or  six  months  would  be  all  that 
the  public  interest  would  require.  We  recommend  the  matter 
as  a  fit  subject  for  legislation. 

The  importance  of  systematic  book-keeping  needs  to  be  con- 
stantly insisted  on.  While,  in  general,  proper  attention  is  paid 
to  this  subject,  occasional  instances  have  been  found,  where  the 
use  of  the  ledger  was  not  properly  regarded.  Not  only  should 
the  ledger,  as  the  final  book  of  accounts,  be  scrupulously  kept, 
but  it  should  be  constantly  posted,  and  periodically  and  fre 
quently  balanced.  The  practice  of  relying  upon  balances  made 
up  on  a  card,  or  balance  book,  without  any  verification  by  the 
ledger,  is  very  objectionable.  In  the  examinations  made  by  the 
Commissioners,  they  look  primarily  to  the  ledger,  to  ascertain 
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the  state  of  the  bank,  and  they  are  often  subjected  to  annoying 
delays  by  reason  of  the  accounts  not  being  written  up.  The 
practice  of  making  a  daily  balance  of  both  general  and  private 
accounts,  cannot  be  too  highly  commended.  If  the  books  are 
properly  prepared,  the  extra  labor  is  very  slight. 

We  present  in  the  Appendix  a  table  showing  the  amount  and 
varieties  of  national  securities  held  by  the  banks  and  savings 
institutions  of  the  Commonwealth,  either  as  their  own  property 
or  as  collateral.  Some  inaccuracy  may  exist  in  the  distribu- 
tion of  the  securities,  as  a  few  of  the  returns  failed  to  classify 
them,  presenting  only  totals ;  the  aggregates,  however,  are 
believed  to  be  correct.  To  procure  this  information,  a  special 
circular  was  issued,  asking  for  a  return  as  of  November  23d, 
1863.  To  avoid  the  necessity  of  such  a  circular  in  future,  we 
suggest  that  the  information  here  embodied  be  hereafter 
included  in  the  return  to  the  Secretary  of  the  Commonwealth 
in  answer  to  proper  interrogatories. 

The  operations  of  the  savings  banks  during  the  last  year  have 
been  very  large,  and  the  increase  of  their  deposits  exceeds  that 
of  any  former  year,  having  been  $6,480,154.  The  difficulty  of 
finding  investments  for  these  accumulations  would  have  proved 
greater  than  ever  before  experienced,  but  for  the  national  loans 
into  which  a  great  portion  of  them  has  gone.  Considerably 
more  than  the  total  increase  of  deposits  has  sought  this  direction. 
By  the  table  in  the  Appendix  it  will  be  seen,  that  on  the  23d  day 
of  November,  1863,  the  savings  banks  held  United  States  secu- 
rities for  investment,  $15,727,826,  and  as  collateral,  $708,730. 
On  the  30th  day  of  September,  1862,  they  held  for  investment, 
$6,071,587,  and  as  collateral,  $96,300,  showing  an  aggregate 
increase  of  direct  and  indirect  investment  in  these  securities, 
during  the  year,  of  $10,268,669.  We  are  not  sorry  to  see  the 
savings  of  the  people  thus  applied  to  the  support  of  the  public 
credit.  Such  a  course  seems  eminently  proper  at  the  present 
time. 

One  advantage  which  has  resulted  from  the  absence  of  busi- 
ness paper  during  the  past  two  years,  is  a  material  reduction  of 
the  loan  of  savings  banks  on  personal  security.  We  have  always 
discouraged  this  method  of  investment,  and  shall  be  glad  to  see 
it  supplanted  by  investments  more  peculiarly  adapted  to  the 
character  of  trust  funds. 
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We  recommend  that  the  law  of  last  winter,  (c.  234,)  which 
authorizes  savings  banks  holding  stock  in  banks  which  shall 
become  associations  under  the  national  bank  act,  to  continue  to 
hold  the  stock  after  the  change  of  system,  be  so  amended  as  to 
authorize  savings  banks  to  make  investments  in  the  stock  of 
any  national  bank  located  in  this  Commonwealth.  As  the  law 
now  stands,  it  permits  savings  banks  which  may  happen  to  hold 
stock  in  a  bank  changing  to  the  national  system  to  continue  to 
hold  it,  but  it  does  not  permit  another  similar  institution  to  buy 
such  stock,  nor  does  it  permit  savings  banks  to  invest  in  newly- 
organized  national  banks  at  all.  The  policy  adopted  last  winter 
is  undoubtedly  correct,  and  it  should  be  made  uniform  and 
equally  available  and  useful  to  all  savings  banks  and  to  all 
national  banking  associations  within  the  State. 

We  present  in  the  Appendix,  the  usual  tables  showing  the 
operations  of  the  banks  of  discount  and  savings  of  the  Common- 
wealth during  the  past  year. 

The  time  for  making  the  Report  of  the  Bank  Commissioners 
was  supposed  to  have  been  altered  last  winter  from  October  to 
December,  in  compliance  with  a  suggestion  to  that  effect  con- 
tained in  our  last  Report,  and  the  present  Report  was  prepared 
on  the  supposition  that  the  change  had  been  made.  A  bill  for 
that  purpose  was  passed  through  most  of  its  stages  in  the  legis- 
t  lature,  but  by  some  unexplained  accident  was  overlooked  at  the 
last,  and  failed  to  become  a  law.  We  recommend  that  such  a 
law  be  passed  at  the  coming  session. 

GEORGE  WALKER. 
J.  FREDERIC  MARSH. 
E.  C.  SHERMAN. 
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A  P  P  E  N  D  I  X . 


No.  1. 
UNITED  STATES  SECURITIES 

Owned  and  held  as  Collateral  by  the  Bank?  and  Savings  Insti- 
tutions of  Massachusetts.  November  23,  1863. 

By  the  Banks. 


SECURITIES. 


Owned. 


7^  Treasury  Notes,  . 

6  per  cent.  Bonds,  1881,  . 

Five-twenty  Bonds.  . 

5  per  cent.  Bonds.  1874, 

5  per  cent.  2  years  Treasury  Notes, 

Certificates  of  Indebtedness, 

Deposits  with  Assistant  Treasurer, 

Miscellaneous,  .... 

Totals  


89.628.406  00 
4,908,111  00 

16.358,758  00 
304.962  00 
7,390,280  00 

15,079.280  00 
4,914,000  00 


8456,055  00 
367,400  00 
1.624.975  00 
1,000  00 

747,325  00 

632,430  00 


58,583,797  00    83,829. 1S5  00 


By  the  Savings  Institutions. 


7^  Treasury  Notes,  . 

6  per  cent.  Bonds,  1881,  . 

Five-twenty  Bonds,  . 

5  per  cent.  Bonds.  1874, 

5  per  cent.  2  years  Treasury  Notes, 

Certificates  of  Indebtedness, 

Deposits  with  Assistant  Treasurer, 

Miscellaneous,  .... 


82.014.553  00 
2,730,171  00 
6.125,457  00 
527,000  00 
184,500  00 
3,227,145  00 
839,000  00 
80,000  00 


8297.300  00 
7,000  00 
282,410  00 


113,000  00 
9,020  00 


Totals, 

.  815.727.826  00       8708.730  00 

S  U  M  M  ART. 

18  6  3. 

1862. 

Owned.      j  Collateral. 

Owned. 

Collateral. 

By  the  Banks,  . 

858,583.797  83,829,185 

839,719.415  82,489,967 

By  the  Savings  Institutions. 

15,727,826  708,730 

6,071,587 

96,300 

Total  owned. 

874,311.623  81.537,915 

845.791.  <  m  12  82,586,267 

Total  held  as  collateral. 

4,537,915 

2,586,267 

Total,  owned  and  collateral, 

S78,S49,538:  . 

848,377,269 

14 
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No.  2. 

PUBLIC  STOCKS 

Deposited  with  the  Auditor  of  the  Commonwealth  by  "  banks  organized 
under  general  laws"  as  security  for  their  circulating  notes. 

The  securities  held  by  the  Auditor,  and  the  amount  of  circulating 
notes  issued  on  account  thereof,  were  examined  by  the  Commissioners, 
December  17,  1863,  and  found  to  be  as  stated  below: — 


Bank  of  the  Metropolis.    (Capital,  $200,000.) 

United  States  Five-Twenties,  $67,000  00 

"       "      Bonds,  6  per  cent.,  1881,       .       .       .         55,000  00 
"     Notes,  7T3o  «  ....  4,100  00 

$126,100  00 

Circulating  notes  issued,   122,630  00 

Balance  due  the  bank,  $3,470  00 


Safety  Fund  Bank.    (Capital,  $1,000,000.) 

United  States  Five-Twenties,   $300,000  00 

"      Bonds,  1881,   186,000  00 

"       "      Notes,  7x3o  per  cent.,     ....  129,000  00 

Certificates  of  Indebtedness,        .       .       .       .       .  35,000  00 

City  of  Chelsea  Bonds,   25,000  00 

"     Lawrence    "   16,000  00 

"     Lynn         «   60,000  00 

TownofNatick      "   15,000  00 

'<    Waltham  "   20,000  00 

«    Somerville,  Note,   14,400  00 

$800,400  00 

Circulating  notes  issued,   533,799  00 


Balance  due  the  bank,  $266,601  00 


1863.] 


PUBLIC  DOCUMENT— No.  9. 


107 


Revere  Bank.    (Capital,  $1,000,000.) 

United  States  Certificates  of  Indebtedness,  .       .       .  $315,000  00 

State  of  Rhode  Island  Bonds,  6  per  cent.,    .       .       .  120,000  00 

"    Vermont           "        6      "          ...  130,000  00 

City  of  Boston,  5  per  cent.,   200,000  00 

$765,000  00 

Circulating  notes  issued,   561,279  00 

Balance  due  the  bank,   $203,721  00 


Bank  of  the  Republic. 
United  States  Five-Twenties, 
"       "     Bonds,  6  per  cent.,. 
"     Notes,  7 ^  " 
Certificates  of  Indebtedness, 
Texan  Indemnity  Bonds,  . 
State  of  Maine  " 
City  of  Roxbury  " 

"    Cambridge,  Note,  . 
Town  of  Marlborough,  Note, 
"    North  Chelsea,  Note, 

Circulating  notes  issued, 

Balance  due  the  bank,  . 


(Capital,  $1,000,000.) 

$150,000  00 
237,000  00 
136,000  00 
87,000  00 
5,000  00 
20,500  00 
6,000  00 
20,000  00 
5,000  00 
8,000  00 


$674,500  00 
436,066  00 


$238,434  00 


Continental  Bank.    (Capital,  $300,000.) 

United  States  Five-Twenties,   $20,000  00 

"       "      Bonds,  6  per  cent.,       .              .       .  171,000  00 

"       "         "      5      "  17,000  00 

CertiBcates  of  Indebtedness,   20,000  00 


$228,000  00 

Circulating  notes  issued,   158,300  00 


Balance  due  the  bank,  $69,700  00 


Mount  Vernon  Bank.    (Capital,  $200,000.) 

United  States  Five-Twenties,  $40,000  00 

«       "     Bonds,  6  per  cent.,       ....         40,000  00 

New  Hampshire  Bonds,   2,000  00- 
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Town  of  Melrose,  Note,   $15,000  00 

"     Rockport,  5,000  00 

$102,000  00 

Circulating  notes  issued,   100,000  00 

Balance  due  the  bank,   $2,000  00 

Harvard  Bank.    (Capital,  $200,000.) 

United  States  Five-Twenties,   $121,000  00 

"       «      Bonds,  6  per  cent.,        ....  10,000  00 

Certificates  of  Indebtedness   84,000  00 

Treasury  Notes,   8,000  00 

Town  of  Marlborough,  Note,   3,000  00 

H  $226,000  00 

Circulating  notes  issued,   198,800  00 

Balance  due  the  bank,   $27,200  00 
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No.  3. 


TABLE,  (1st,)  Exhibiting  the  Capital  of  the  Banks  of  Massachusetts,  and 
the  amount  of  their  immediate  liabilities,  or  Circulation  and  Deposits, 
and  the  Specie  on  hand,  in  each  year,  from  1815  to  1863,  inclusive. 


Aggregate  Deposits 

Percentage  of 

YEAR. 

Capital. 

Specie. 

Specie  to  Deposits 

and  Circulation. 

and  Circulation. 

1815,  . 

1816,  . 

$11,287,500  00 

$5,658,502  00 

$3,277,884  00 

57.89 

12,425,000  00 

4,523,800  00 

1,430,200  00 

31.61 

1817,  . 

11,570,900  00 

5,771,902  00 

1,589,742  00 

27.54 

1818,  . 

9,748,425  00 

5,679,665  00 

1,147,920  00 

20.21 

1819,  . 

10,374,750  00 

6,492,503  00 

1,040,102  00 

16.02 

1820,  . 

10,600,000  00 

5,759,420  00 

1,304,600  00 

-  22.65 

1821,  . 

9,800,000  00 

8,548,447  00 

2,784,614  00 

32.52 

1822,  . 

10,821,125  00 

6,297,240  00 

890,000  00 

14.13 

1823,  . 

11,650,000  00 

7,550,411  00 

911,112  00 

13.90 

1824,  . 

12,907,300  00 

8,973,050  00 

1,777,131  00 

19.80 

1825,  . 

14,535,000  00 

6,223,210  00 

1,039,120  00 

16.53 

1826, 

16,649,996  00 

6,281,135  00 

1,323,820  00 

21.07 

1827, 

18,702,150  00 

8,445,015  52 

1,711,035  61 

20.26 

1828,  . 

20,140,000  00 

7,054,819  64 

1,225,294  42 

17.22 

1829,  . 

20,420,000  00 

7,293,017  51 

987,210  47 

13.52 

1830,  . 

19,295,000  00 

8,699,047  04 

1,258,444  05 

14.46 

1831, 

21,439,800  00 

12,141,282  62 

919,959  73 

7.57 

1832, 

24,520,200  00 

10,061,826  33 

902,205  78 

8.96 

1833,  . 

28,236,250  00 

11,605,293  04 

922,309  84 

7.94 

1834,  . 

29,409,450  00 

12,560,200  47 

1,160,296  09 

9.23 

1835,  . 

30,410,000  00 

15,852,624  30 

1,136,444  30 

7.16 

1836,  . 

34,478,110  00 

19,676,766  44 

1,455,230  47 

7.39 

1837,  . 

38,280,000  00 

18,740,316  73 

1,517,984  02 

8.10 

1838,  . 

34,630,000  00 

16,523,154  77 

2,394,624  24 

14.49 

1839,  . 

34,485,600  00 

12,642,733  00 

1,838,272  99 

14  54 

1840,  . 

33,750,000  00 

16,370,292  80 

2,991,804  50 

18.33 

1841,  . 

33,360,000  00 

16,654,011  55 
14,180,071  48 

3,111,837  84 

18.69 

1842,  . 

32,631,060  00 

2,682,309  55 

18.91 

1843, 

31,089,800  00 

16,518,083  19 

7,298,815  69 

44.18 

1844,  . 

30,020,000  00 

24,417,463  19 

4,587,140  80 

18.78 

1845, 
1846,  . 

30,970,000  00 

26,007,819  91 

3,357,904  35 

12.90 

31,160,000  00 

24,051,290  42 

3,054,755  68 

12.70 

1847,  . 

32,113,150  00 
32,985,000  00 

27,461,917  38 

3,943,973  58 

14.36 

1848,  . 

21,290,999  48 

2,578,030  32 

.12.10 

1849,  . 

34,630,011  00 

25,576,252  22 

2,749,917  32 

10.75 

1850,  . 

36,925,050  00 

28,182.653  84 

2,993,178  29 

10  62 

1851,  . 

38,265,000  00 

32,664,473  47 

2,478,858  78 

7.58 

1852,  . 

43,270,500  00 

36,713,625  75 

3,563,782  52 

9.76 

1853,  . 

49,050,175  00 

44,628,122  85 

3,731,764  56 

8.36 

1854,  . 

54,492,660  00 

44,150,353  32 

3,828,402  88 

8.67 

1855,  . 

58,632,350  00 

45,089,304  55 

4,409,402  35 

9.77 

1856,  . 

58,598,800  00 

50,913,441  02 

4,555,571  41 

8.94 

1857,  . 

60,319,720  00 

37,079,966  49 

3,611,097  65 

9.73 

1858,  . 

61,819,825  00 

52,915,444  36 

11,112,715  72 

21. 

1859,  . 

64,519,200  00 

51,335,958  88 

7,532,647  09 

14.67 

1860,  . 

66,482,050  00 
67,344,200  00 

55,259,287  66 

6,567,887  88 

11.88 

1861,  . 

53,474,018  50 

8,877,193  01 

16.60 

1862,  . 

67,544,200  00 

74,295,120  71 

9,595,529  55 

12.91 

1863,  . 

67,141,200  00 

83,160,079  61 

9,456,717  96 

11.37 
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